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THE STATE OF THE MONEY MARKET. 

Tar state of the money market is a complete reply to 
j those who imagined that the temporary movements of a few 
weeks back would really change the value of money. The 
difficulty of employing money is now just as great as it was 

} then, and is likely to remain as great as it is now. 
movements in the money market were two : First, that 
caused by the corn trade, which some persons fancied would 
take much bullion from us. But the countries of whom this 
year we buy corn, as we lately showed at length, are not those 
who take much bullion ; and, upon the other hand, we have 
no bullion demand from the Bast—the great bullion extractor— 
year at all comparable to what we have had for several 
years. The value of Indian cotton is much less now than for 

tither of the two last years. 

2ndly. The foreign political complications were thought 
Y to raise the rate of interest. And war, if there had 
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been war, would certainly have raised the value of 
capital somewhere, and to some one; it would have 
destroyed much, and so lessened the effective supply. 
But whether it would have raised the value of loanable 
capital in Lombard street may be doubted. In the former 
case, foreign froubles have sent much foreign capital here for 
investment, and so it may have been now. But we have not 
at present to consider this difficulty. The likelihood of war 
has not only momentarily diminished, but permanently de- 
clined. The great, and still most serious disturbing force in 
Europe is, that the power of France is very much lessened by 
the rise of Germany, and a little even by the rise of Italy ; 
and that the irritable French nation—who have been told by all 
their rulers how great was their power—might not like to 
see this. The French Emperor, who has thrown so much 
of his mind into foreign policy, who has said to France, 
“ No doubt I keep you bound, but I make you great,” felt 
especially these events ; the sudden elevation of effectual com- 
petitors proved that France, though as little free as formerly, 
was also much less great. And such, no doubt, is the real 
truth. The force of France on the Continent is likely to be 
counterbalanced now far more than for years before. But 
the momentary fall has been stayed. The French Emperor 
has, by the Italian expedition, obtained for France and for 
himself a great momentary advantage. He may lose in the 
prestige of years, but he gains in the prestige of the instant ; 
and since war is caused by momentary conjunctures, not by 
slow and half-perceived changes, the present success of the 
Emperor is a guarantee for peace. 

Upam these grounds, therefore, we believe that the reasons, 
such as they were, which were imagined to justify an expec- 
tation of the rise in the value of money, have so far been 
refuted by the events, and that in the present aspect of 
affairs, there are no causes which should lead us to anticipate 
any change. 


THE DANGER OF LENDING TO SEMI-CIVILISED 
COUNTRIES. 

Many persons have not a distinct perception of the risk of 
lending to a country in a wholly different state of civilisation. 
They can hardly imagine the difficulties with which such a 
country struggles, and the dangers to which it is exposed. 
They forget that national good faith is a rare and 
recent thing, and they expect to find it where the condi- 
tion of its existence cannot be found. Take the case of 
Egypt: Wehave no doubt that the present agents for the 
loan in England expect it will be paid; we have no doubt 
that the present Viceroy is a man of intelligence, and that he 
will wish to keep faith with his creditors ; we have no doubt 
that the natural resources of Egypt are enormous: it was its 
wonderful fertility that gave it its place in the world. But 
how little do facts like these, or others like them, prove that 
a debt will be paid, or that interest on it will be paid when 
new borrowings cease to be possible. 

The primary conditions of national good faith are three— 
a continuous polity ; a fixed political morality; and a con- 
stant possession of money. But it is difficult to prove thar 
Egypt, or Turkey, or any Oriental power, possesses these. Take 
the first ;—the polity of Egypt is not continuous, but discon- 
tinuous. Egypt is ruled by a foreign dynasty of absolute 
monarchs, each of whom has his own character, his own 
ends, and his own means; each of whom may dislike what 
his predecessor did, and may in turn begin something which 
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his own successors may disapprove of in turn. M. Lesseps, 
a judge naturally partial, described this to Mr Senior :— 


“ «Tt is true,’ said Lesseps, ‘that he attempted to force 
“ some improvements for which the country was not ripe. 
“ ¢ An uneducated man, seeing the enormous superiority of 
« « Europeans, may be forgiven for not having estimated accu- 
“ ¢ ately the relative importance of the different elements of 
“ ‘that superiority. He sought for it too much in material 
«* ¢ causes, in our manufactures, and in our commerce. But it 
« ¢ig not true that he ignored, or even neglected, the moral 
“and intellectual sources of our greatness, He founded 
“ «many hundreds of schools for one factory. 

« « Abbas Pasha hated knowledge and schools, as he hated 
“ * everything European. He discouraged the schools, and if 
“ « he had lived, Egypt would have relapsed into utter ignor- 
“ance. Said Pasha has not yet had time to repair much of 
“‘¢the harm done by his predecessor, but he is doing so more 
“quickly than was even hoped by those who know how 
«much he has to do, and how few there are to assist him. 
« «He has suppressed two schools in Cairo, and for sufficient 
“ <yeasons. One was the medical school, in which it had be- 
“ € eome a trade to deliver fraudulent certificates of ill-health 
“ «as exemptions from military service. He is educating a set 
“ of young medical men, but not in a school. The other was 
“ ¢a military school, which Abbas Pasha had turned into a 
“ «seminary of the most atrocious vices.’ ”” 

Even, therefore, while the present family exists, the policy 
of the country is changeable, because it shifts with the will 
of each monarch; and the dynasty may be ‘changed too. 
Mehemet Ali, the founder, was an illiterate man of genius, 
who could not write, and who could barely read. He massacred 
the Mamelukes and established himself. But in the East, 
such kingdoms fal! as easily as they rise. No one who lends 

money to Egypt can foresee who will be its permanent rulers. 

Upon the point of repayment a change may be critical. 
Monarch B may say—“I do not want to pay the debts of 
“ Monarch A. J never had the money. This country never 
“was the better for the money; it was spent on palaces, 
** which I do not care for, or upon women who are now dead, 
“or upon foolish enterprises which were only advantageous 
“ to European charlatans. I will not throw good money after 
“bad.” No doubt it would be for the permanent interest of 
the country to pay its debts, but it may not be easy to make 
a short-sighted and selfish despot comprehend it; and it is 
not easy to show that it is for his present interest. He will 


| think—*I have this large sum of ready money now, which I 


“ can spend asI like, and to please myself. Shall I send it 
“ away to these foreigners? No doubt it is said that if I do, 
“ the foreigners may a year or two hence lend me a larger 
“sum. But how do I know that? Who can tell what 
“ notions such people may take up? Till three or four years 
“ago they would not lend at ail, and three or four years 
“hence they may refuse to lend. Besides, the present money 
“is enough. I can live well enough within the revenue, as 
“itis: Ido not want to borrow any more, and there is no 
“ reason why I should pay what some one else borrowed.” 

Of course, this is immoral. But our notion of continuous 
political morality is very modern, and hardly penetrates to 
Oriental. despotisms. Where there is a vigorous life in the 
people, there may be a continuous public feeling. France has 
often changed her rulers, but each new ruler recognises tue 
debts of the old rulers, just as he recognises his treaties; he 
accepts the burdens as well as acquires the powers. But an 
Eastern monarch disregards the treaties of those whom he 
overthrew. In his idea ‘he is the State,” and those treaties 
were not made with him. Oriental monarchs have had very 
little experience of National debts; till very lately no one 
thought of lending to such persons upon such terms; but in 
general, they would disregard the debts of their predecessors, 
just as they disregard their treaties. 

No doubt, under a good administration, the Egyptian 
Exchequer would overflow, but a good administration is 
searcely possible in such a country. One of Mr Senior’s in- 
formants puts the difficulties plainly :— 

“*T proposed to the Viceroy,’ said Mougel Bey, ‘either to 
“ «erect for him a steam mill which would perform the same 
“ «service much better, at half the expense, or to erect one 
“ «myself if he would contract to let me grind for him at 
“ «half the cost at which he grinds for himself. But so 
“ many interests are opposed to my plan that it has not yet 
“ « been tes comer 0 mma In the first place, there are about five 
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“ « hundred employed about the mills, well paid, 


persons and } 
“ «with little to do, whom the change would deprive of their 


“ «business ; and secondly, there are a few persons of 

« ‘influence to whom the present system is convenient. Nog | 
“ “more than three-fourths of the wheat that is sent to the | 
“ «mills returns from them. The deficiency is supplied by | 
“ «beans, or oats, or sand. Some part of the profit finds it, | 
«« ¢ way as hushmoney to the subordinate officers, but the = ! 
“goes to the heads of the military departments, Ont | 
“ «visitor, the Minister of Marine Affairs, gets his share,’ 
“<«Ts he a man of ability ¢’ I asked. ‘Of great a ability,’ +f} 
“ “answered” Mougel, ‘in his own peculiar business, that of 
“ ‘getting money. But he has neither knowledge nor talent 
“ ‘for any other purpose. He began life as a common sailor: 

“ ‘in a Mussulman country, no special instruction is supposed 
** «to be necessary forcommand. JHe rose from before the 
“ «mast, and now administers the Egyptian navy. Luckily, 
“ «there is not enough of it for him to do much harm. 

“ «Tt is only gradually,’ he continued, ‘that one learns the 
“« ‘extent of the abuses in an. absolute Government. When I 
“‘ «was making those docks I found the expense of ob 
“*Puzzuoli cement from Italy considerable. A sample of 
“ ¢ clay fit for the purpose was brought to me, and I ascer. 
“ ‘tained that it was to be found at Gourry, a village on the 
“ «Nile, which you will pass as you go up. I went thither 
“*sent for the chief man, or Sheich, and told him that 
“ «T understood that there was in the lands of his village the 
“ «clay of which I showed him a specimen. His counte. 
“ «nance fell, and he assured me that the whole bed had been 
“ «worked out. I walked over the village, and soon found 
“ «that the stratum, instead of being exhausted, was, in fact, 
“almost inexhaustible. Half the land belonging to the 
“ «village consisted of it. Thereupon, I ordered him to pro 
“ ¢ vide within a fixed time a certain number of bricks. 

“ « As soon as I heard that they were ready I went to look 
“ ¢at them, but found them unburnt. ‘We cannot,’ said the 
“«Sheich, ‘burn bricks in this village, except when the Nile 
“ *is at its lowest: at present it fills our kilns. We am 
“ «forced to send our clay to Upper Egypt, if it is to be 
“*burnt.’ I looked at his kilns, and, in fact, they were full 
“of water. But, as they stood many feet above the level of 
“ «the Nile, and the Nile was then increasing, it was obvious 
“ «that the water had been deposited, not by the Nile, but by 
“ «the villagers.’ ”’ 

With an administration in this state, and a people in this 
state, no gifts of nature can always ensure a full treas 

As to the present loan, it may be said that though all that 
we say be true; though the Egyptian population may be 
dishonest ; though the Government may be unstable ; though 
a new dynasty may neglect old claims, yet that the lenders 
may be safe in reliance upon their security. But bad as the 
notion of security for foreign loans is in general,—and we 
have often shown that it is bad, and why,—we do not remem- 
ber a case in which it is as bad as this. The Pasha is going 
to buy an estate, and he says he will Aimself hold the estate as 
a security. A kind of fictitious separation is, indeed, set 
up between the Viceroy of Egypt and the Government; 
but this is mere imagination. In an unlimited despotism, 
there is nothing but the despot; all comes from him; all 
centres in him; nothing controls him. And if he does not 
choose to pay, who can get at the land which he keeps—the 
“security” which is relied on ? 

It seems a truism to say that no lender to a country can be/ 
safe unless he knows something about that country. Buti 
practice it is a paradox. We lend to countries whose condition 
we do not know, and whose want of civilisation we do n0t 
consider, and, therefore, we lose our money. 


THE ULTIMATE END OF FENIANISM. 
TinsLEY’s MaGazing, a new publication, of a very light kind, 
contains this month a paper of importance. It is a statement by 
a leading Fenian, whose character and position are evidently 
known to the editor, of Fenian policy and designs ; and though 
tainted with that grandiloquence which no Irishman seems quite 
able to avoid, is manly and straightforward enough in tone 
The main object of the writer is to announce a fact well knowm 
to politicians, but frequently forgotten by the public, that 
the object of Fenianism is not the redress of Irish grievances, 
the abolition of the Church, or the resettlement of tenures 
but the establishment of Irish independence. The American 


Irish, says the writer, suffer no grievances, are moved by "| 
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) of parsons, no hunger for land, yet they are of all Irish- 
the most vehemently bitter against England. Their im- 
is the passion known of late as that of nationality, and 
are determined not to rest until they have made of the 

nd an independent Irish Republic like Switzerland, and, 
probably, though the writer does not say so, with a cantonal 
isation. To this end they will work on steadily, trust- 
to find their opportunity when England is involved in war, 
god meanwhile keeping up a fever of excitement in Great 
| Britain itself, whereby they hope to exhaust the Government, 
ged obtain the adhesion of a section of the English de- 
mocracy. 
We are not about, of course, to point out either the folly 
or the wickedness of these views, to analyse the differences be- 
tween the position of Ireland and the position of Poland, or 
to expatiate on the resistless physical power of Great Britain 
gscompared with Ireland. It is useless to tell Irishmen that 
all this has been said and tried a hundred years ago, that in 
this very paper there are traces of disunion in the Fenian 
monks, that in “carrying the war into England,” they are 
simply giving tone to British institutions, bitterness to British 
sentiment towards Ireland. It is not to Fenian advantage, but 

‘fo Fenian disadvantage, that our garrison should be 

ened, our police armed, our populace accustomed 
to the use of the revolver; but that is not the point. Our 
object is to point out to the Irish Americans, in the interest of 
the Irish themselves, that they are seeking the unattainable ; 

\ that, granting the possibility of separating Ireland from Eng- 

{land, that separation would not involve Irish independence. 

| Accepting for a moment the Fenian point of view, and allow- 

ling that their movement is a “Red” one—a protest at once 
inst modern society and the subjection of one nation to 
another—the Fenians still make one very evident and very 

‘serious mistake. They always treat Ireland as if Ireland 

were filled by a nation, which, let alone, would live like 
Switzerland—very quiet, very peaceable, and very well to do. 
They conceal from themselves, and, in a great measure, from 
ithe American public, that Ireland contains two peoples—one 
| Trish, or, if they like that word better, Fenian, and another 
which, though calling itself by many names, is, in character, 
in creed, and in social circumstances, substantially Scotch. 
Not only is there no unity between these races, but there is 
no possibility of any. The hatred of a Venetian for an 
Austrian is feeble compared with the hatred of a Tipperary 
peasant for a Northerner; the pride of a Virginian to a negro 
is gentleness compared with the pride of a Protestant of 
Ulster to any “‘ native” whatsoever. The two peoples differ 
radically in race, creed, and civilisation, in their fundamental 
'I theories of land, in the tendencies of their dreams, in their 
notions of social organisation,—in everything, in short, which 
has ever divided mankind. They have waged an internecine 
war for six hundred years, during which they have built up a 
popular literature of hostility; thev renew this war in streets 
and alleys every year, and they are ready at this moment as ever 
to fight it out, if only England would let them, “ to the 
“bitter end.” It is a certainty, if anything in politics is 
eertain, that the independence of Ireland would be the signal 
for a civil war, which would be a struggle at once of races, 
of creeds, and of civilizations, and would end only in the sub- 
jugation or expulsion of one or the other side. The Fenians, 
probably, think their superiority not doudtful ; but some of 
them, at least, have read something, and we ask them to 
ponder carefully these facts. The Northerners in Ireland are 
relatively as strong against the Southerners as ever the Scotch 
were in their contest of centuries with England, and England 
never won. They are quite as favourably situated, for 
England never conquered even the Lowlands; they are not 
liable to be betrayed by their own leaders; they are the 
richer of the two Irish peoples ; and they possess, we will not 
fay the higher but the more efficient civilisation. They 
possess, moreover, by the confession of all men, one special 
quality which the Scotch had not,—a quality often found 

mm very inferior but never in feeble races,—the faculty 

of governing, of keeping energetically and continuously at the 
top. No race exists so disposed towards strict military 
ae: and we do not doubt that within a month of 
ence, Ulster would be a strong military State, go- 

by men with a distinct plan for ruling the island, with 

am army based on the Prussian system, and able to hire 
auziliaries from all the world. It is more than probable 
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selves with England on their own terms, restore nearly 
the state of affairs which existed before emancipa- 
tion. France, the Fenian leaders may say, would prevent 
that. We see no earthly reason why France should, for 
Ireland would be a terrible embarrassment to her, enabling 
England, in every European convulsion, to compel her to exert 
her whole strength to defend a colony divided by four hundred 
miles of sea; but supposing that France did, lreland, as O'Connell 
is said to have foreseen clearly, would not then be an inde- 
pendent Republic but a French dependency. That may be 
avery happy fate,—we are not arguing that—but it is not 
the fate the Fenians avowedly desire. Then there is America ? 
Well, we ask the American Irish themselves, on what grounds 
they believe that the United States, if they interfered at all, 
would interfere on their side? The freeholders of the States are 
not Catholics. They would have no special interest, English 
power once abolished, in helping one side more than another. 
They have no sentimental love for the Fenian character, con- 
sidered by itself. The Scotch have as strong a hold im 
America as the Irish, the Germans are stronger yet, and the 
true Yankees the strongest of all, and each of those three 
classes would be impelled, by every peculiarity im ‘their cha- 
racters, to side with the stern domineering Teutonic 
Puritans, jhen under process of extirpation by Celtic 
Catholics, of greater number than themselves. That latent, 
but very strong dislike between the Americans and the Irish, 
which comes up in every riot, would, in all probability, break 
into a flame, and Ireland, if Americanized at all, would be 
Americanized after the Puritan, and not after the Fenian 
fashion. Anyhow, it would not be an independent Republic 
of the Swiss kind which the Fenians would have formed, but 
a dependent Republic of the American kind. Grant every- 
thing the Fenians imagine to be true, and still their favourite 
dream would be as far off as ever, much further off than it 
would be if they were again a colony of Great Britain. The 
real analogy of their position is not Poland or Venetia, but 
Bohemia, where four millions of Ozechs, controlled by an 
immutable geographical position, vainly try to destroy the 
power of the million and a quarter of Germans quartered 
among them, and dream dreams of winning their autonomy 
by the aid of a race whose political creed is summed up in 
their own proverb, “in Heaven one God ; on earth one Czar.” 
Le 


THE FRENCH IN ALGERIA. 

Great as have been the results of the Bengal §anitary Com- 
mission on the health of our troops in India, there is still 
much work to be done, and many improvements to be made 
before the state of things can be pronounced generally satis- 
factory. We are glad to see that the authorities of the War 
Office have instituted an inquiry into the causes of the reduced 
mortality of the French troops in Algeria, and that the result 
of this investigation has been published. According to the 
report of the committee, the present mortality in Algeria is 
less than one-sixth of what it was during the first years 
after the conquest of the country. The work of colonising, 
which so long seemed desperate, is now successful, and 
instead of abandoning a country where it was almost impos- 
sible to rear children, the French settlers have redeemed 
much of the land from barrenness and pestilence, and have 
planted healthy towns and thriving farms on the site of fetid 
marshes and desert. If we look at the results they have 
attained, we may, perhaps, despair of being able to rival 
them. But the means they adopted are within our reach, 
and we see no reason why we should uot profit by their 
experience. 

When the French first took possession of Algeria they 
found it a marshy country with a changeable climate, 
visited by sandy winds, heavy dews, dense fogs, and rapid suc- 
cessions of heat and cold. They were thrown on the re- 
sources of their own country for much of their food, and were 
more or less debarred from fresh meat and bread, while the 
native supply of water was equally scanty. On the plains 
they were exposed to the exhalations of large shallow lakes of 
brackish water, with reedy margins, which were hotbeds of 
fever. On the mountains they felt the alternate effects of the 
sirocco, which carries with it a fine yellow sand marking 
its course through the air, and of north winds which lowered 
the temperature almost 15 degrees in unsheltered places. 
While serving on expeditions they had to bear the heat of the 
march by day, and the sudden chills of night without any 
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quently bathed in perspiration in the midst of a dense fog, 
which made all the vegetation drip with wet. The towns 
were considered uninhabitable by Europeans, and were totally 
destitute of drainage, besides being badly situated. All these 

| circumstances combined to produce the enormous death rates 
of the first years of French occupation. From 1831 to 1846, 
the average yearly mortality was 80 in the 1,000 among the 
troops, and, in some years, as much as 140 in the 1,000. 
During the years 1847-51, the annual mortality of the civil 
population in the province of Algiers was 43 in the 1,000, 
and in the province of Oran 70 in the 1,000. In the year 
1863, the mortality of the troops was 12 im the 1,000, and a 
similar reduction has taken place in the death-rate of the 
civil population. At one time children could hardly be 
reared, and the deaths exceeded the births. It is plain that 
the great improvement in the health of the troops is attri- 
butable to careful administration. The use of tents at night, 
of flannel clothing at all times, of fresh meat and bread, must 
have considerably increased the soldier's chances. But the 
civil population was in as bad a state as the military popula- 
tion some years ago, and has gone through the same improve- 
ment. There have been many causes at work which apply to 
both, and which may be put in operation without that single- 
ness of military administration, and that centralised system of 
Government which England does not share with France. Yet 
we fear their adoption must be a work of time. A country 
like India cannot be colonised in a day. We may be more 

prompt in following the example of the French as to flannel 
| belts and tents for our soldiers, than in draining large tracts 
of land and laying them out for agriculture. 


What the French have done during the last years is, indeed, 
most remarkable, and the lesson to be learnt from it is, that 
the work of reducing a death-rate from 80 in the 1,000 to 
14 in the 1,000, though not a slight one, is not an impossi- 
bility. If we begin by looking at the chief towns of Algeria, 
we see how the task was undertaken. Bona was s0 un- 
healthy in 1834, that whole regiments were swept away or 
invalided. Its death-rate is now stated to be the same as 
that of the more healthy towns of France. It is situated on 
| hill rising directly from the sea, and a plain extends from 
it towards the south at a very slight rise above the sea level, 
| and with little of a natural outlet for the drainage. This 
plain received the rainfall on its surface, together with all 
the water flowing down from the surrounding mountains, with 
which its deep rich vegetable soil was constantly saturated. 
| It was resolved to drain this plain, and the result was an 
immediate reduction in the sick and death-rate. Boufaric 
| again was situated on a marsh, the soil of which was black, 
cozy, rotten, and saturated with water. A general system of 
drainage has turned this marsh into a dry, rich, and healthy 
‘soil, and malaria is unknown in the town. The drainage of 
the Lake Halloula has redeemed 34,000 acres of land, which 
is peculiarly favourable to the growth of the very finest 
cotton. The effect on the health of the neighbourhood has 
been such that the intermittent fevers, which were 
formerly of the worst type, have vanished, and 
the swarms of mosquitoes which once made life 
almost intolerable have gone with the fevers. Thus, the 
result of deep drainage and fertility has been permanently 
favourable to health, and the land which has been made to 
support life has shown itself grateful to its cultivators. The 
presence of malariain a soil is, according to the Committee, 
'@ proof of the existence of unused riches. Instead of shun- 
ning a place which seems pestilential, we ought to turn the 
elements of pestilence to account. It is the same with our 
town sewage, which, when wasted or flung into rivers, is a 
| poison, but when applied to the land has the most valuable 
effects. Even the African desert is not, as some think it, a 
place cursed by nature. “The barrenness of the country is 
|“ the result of want of water, or of want of economical use 
“of existing water. The soil is a deep calcareous sand, and 
“ wherever water is applied by irrigation, there are luxuriant 
|“ erops. The great palm groves of the oases are all sustained 
“ by irrigation of the tree roots by water conducted from the 
“ rivers or from wells.” The French have sunk numerous 
| wells in the Sahara with similar results. Wherever one has 
_ been sunk, and has proved successful, verdure has sprung up 
_ around it, and has been succeeded by culture and population. 
The prospect which is thus disclosed must be cheering for the 
future of our race. Those large tracts which are now desolate, 
may at some future time be green and smiling. Others which 
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now exhale a poisonous breath may be drained and fertilised, 
Our sons will spread over the lands which we now touch with 
the tip of our fingers, and make their homes where we have 
toiled in loneliness, and bartered health for comfort. | 


It may be presumed that the English Government woujq/ 
gladly follow the example of France in laying out works 
of drainage and irrigation, if the circumstances of Indig 
were similar to those of Algeria, The much greater 
extent of territory and the want of communication will, 
of course, make our task more difficult. But it woulg 
be well to begin upon all that is within our reach, The 
drainage of towns and populous places need no longer by 
delayed. Many of the improvements introduced in the 
treatment of French troops in Algeria might at 
be adopted among our own troops in India. The Committgs 
report that the central administration of the French army, t 
which all these benefits are due, may not be perfectly suited 
to the British army. This does not seem a point on whidh 
we ought to insist. We think, indeed, that before long thy 
dualism in our military system will be modified, if nop 
abolished ; but as there have been inquiries into the wants of 
our army, and attempts to remedy abuses under the present 
régime, we cannot doubt that there will be a readiness to ast 
on the experience of another. There can be no obj 
to our making the soldiers wear those flannel belts which 
have proved so serviceable in Algeria, and inspecting their 
dress with some’ care to see that our precautions are not 
neglected. It is not enough to devise precautions 
without such an inspection, and it is idle to leave an ind} 
vidual liberty to men the very essence of whose being is that 
they have consented to forego that liberty. We are bound't 
provide for the health of a community which owes its exis 
ence to our needs; but we cannot stop short when the 
course has been discovered, and leave our needs uncared 
because our servants are not sufficiently jealous of their own 
interests. 


THE NECESSITY FOR IMPROVED STATISTICS OF THE 
SUPPLY, CONSUMPTION, AND STOCKS OF OOTTON 
IN THIS COUNTRY. 

Mpasvres are in progress on the part of leading persons @- 

gaged in the cotton manufacture for bringing before the Board 

of Trade, with a view to early legislation, representations of 


the unsatisfactory and inadequate manner in which the’ 
guiding facts of Cotton supply and consumption are at present 
aceessible to the trade and the public. It is urged that the 
Cotton Brokers’ Association at Liverpool exercise, im effest, 
the pernicious sort of supremacy and control inseparable from 
a body who toa large extent have established a close mono 
poly over the trade, and maintain that monopoly by all the 
usual expedients. It is loudly complained that errors of very 
large amount are of frequent occurrence in the estimates of 
stocks in bond when these estimates come to be tested by 
actual stock-taking at the end of the year. It is quite certain 
that of late years there have been several occasions when ani- 
madversion of the severest kind seemed to be called for by the 
suspicious frequency of the excess of the actwal over the eati- 
mated quantities in bond. 

But a larger ground of complaint is, that the dimensions ¢f 
the trade have rapidly outgrown even the progress of Li 
London is rapidly becoming a considerable port in the cotton 
trade—especially as regards arrivals and stocks ; and on the 
part of the manufacturers it is urged, with some reason, 
in the case of an article which constitutes the greatest industry 
of the country, and an industry at present subject to excessive: 
fluctuation, it is on public grounds expedient that really 
effective mode of collecting the facts should be established. 


The proposal seems to be that the Customs should be em 
powered, if needful by special Act of Parliament, to ree 
Cotton rules the same in principle as those which since 1776 
have been applied to ascertaining the quantity and prices of 
the various kinds of Grain sold in the markets of the country. 
The Customs would not in this instance trouble themselves . 
collect and record prices, as in the case of Grain, but would 
limit themselves to collecting from warehouse keepers, ™ 
ways, and other parties, such weekly returns as would givé; 
for five or six leading qualities of cotton of agreed nomenclature, 
the quantities imported, exported, sent inland, and remaining: 
in stock, in the several ports of the United Kingdom. 
weekly returns would be published in abstract in the first 
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Gazette; and the figures representing stock on hand 
be verified by actual counting every three or six months. 
This isthe outline of thescheme. Of course, there area variety 
of details upon which, at the proper time, discussion will arise. 
the principle of the plan is already in force in fifty ways. 
We have already mentioned the Corn returns. To these may 
“a added all the returns of Births, Deaths, and Marriages—the 

‘cultural Statistics of Ireland, and now, in some measure, 
of Great Britain—returns under Cattle Plague Act—and under 
the infinite number of Custom House regulations. — 

It is certain that the demand for official reiiable information 
ing all larger interests will increase with the growth of 

our knowledge of the true laws of socialeconomy. Authentic 
facts are to the statesman and merchant precisely what 
} gathentic experiments are to the natural philosopher—the only 

‘onal foundation on which he can rest his calculations and 
his opinions. There will always be plenty of rash and foolish 

who will, to their own damage, put the wrong construc- 
tion on the right fact. But that is their own personal affair. 

The parties who are capable of drawing sound conclusions from 
evidence, reasonably ask to have the materials for doing so. 



























MARINE INSURANCE. 

Wasw writing upon this subject, in a recent number of the 
Boowomrst, we dealt with the accounts of six joint stock 
Marine Insurance Companies, three of them unlimited, viz., 
the Marine Insurance Company, the Ocean, and the London 
and Provincial: and three limited, viz., the London and 

ian Marine, Limited, the Thames and Mersey Marine, 
limited, and the Union Marine, Limited. Taken as a whole, 
these ought to present a fair average of this branch of joint 
stock commerce, as they comprise the oldest and the most 
guocessful of our marine insurance companies, as well as the 
most recently created and the least successful. 

The results at which we arrived were briefly that in the 

1865, these six companies paid dividends upon the 
ital embarked at the average of 21.39 per cent., and in 
the year 1866 of 20.37 per cent. 

But these annual dividends, calculated at the average 
profits and capital of the six companies in question, differed 
materially from the individual profits of each. For instance, 
“The Marine Insurance Company,” the oldest and most 
snecessful, paid dividends at the rate of 444 per cent. per 
annum both in 1865 and 1866; the Ocean Marine Company 
paid 30 per cent. per annum in 1865 and 1866; the Thames 
and Mersey Marine, Limited, paid 20 per cent. per annum in 
1865 and 1866; the London and Provincial paid 15 per 
cent. in 1865, and 10 per cent. in 1866 ; the Union Marine, 
Limited, paid 5 per cent. in each year ; and the London and 
Caledonian, Limited, paid 5 per cent. in 1865, and nothing 
in 1866. 

But, then, the capital accounts of all these companies were 
¢losed, and to all appearance these dividends were genuine, 
not only for the reason that the shareholders were not called 

to pay up more capital, but because, while the capital 
df the six companies paid up amounted to 983,200/, there 
remained profits and premiums undivided to the amount of 
1,163,6397, which was more than the capital paid up. 

The general inferences from these facts are clearly that, as 
aclass of commerce, marine insurance is profitable, and that 
success deperds, as in all other business, upon careful man- 
agement and well earned repute. But we promised, if in our 
power, to analyse more closely the sources of profit and of 
market values, and we now turn to this the more difficult part 
of our subject. 

A correspondent complains that we have over-estimated the 
present and probable profits of marine insurance; that the 
few pioneer companies who commenced this business did very 
well—such as the ‘‘ Marine Insurance,” the “ Royal Exchange,” 
the “ London Assurance,” and the “ Indemnity ;” but that 
the conditions of this primary success exist no longer. Rates 
of premium are lower, and dividends, we are told, are paid not 
out of current profits, but out of interest upon accumulated 
reserve funds, “In short, each now desires the greater part 
“of the income apparently derived from current business from 
“the interest on accumulated part profits, They should be 
“looked at apart.” Two of the new companies alone, we are 
told, have “ really prospered,” and “the rest must be deemed, 
p as yet, anything but satisfactory investments of the capital 
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As to the “ Marine” Insurance Company, we believe there 
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is no doubt that the capital paid up is 180,000/, and that, 
after paying dividends at the rate of 444 per cent. per annum 
for the past two years, there remained at the close of last 
year an undivided balance of 370,000. That is, that after 
paying dividends at this high rate, there remained on the 31st 
December last more than double the capital originally sub- 
scribed. In a word, it comes to this, that so far as the 
‘“‘ Marine” Insurance Company is concerned, the original in- 
vestor in “ marine” insurance shares very nearly reproduces 
his capital every two years, and yet possesses a reserve which 
will produce him, in case of emergency, more than double 
his original investment. Our correspondent will possibly say 
that this is an exceptional case, and will argue that if 
“ marine” insurance has yielded suvh profits, it will never do so 
again. As to this we do not know. We are dealing with 
facts, not possibilities ; and it remains to be shown, either 
that this reserve fund is a myth, or that the current rate of 
premiums are wholly insufficient to maintain the degree of 
profit supposed to be current, 

Then we turn to “ the Ocean” Marine Insurance Company, 
which held its seventh yearly meeting last January. The 
capital paid up was 200,000/, upon which there have been 
dividends at the rate of 30 per cent. per annum for the past | 
two years,tafter which there remained profits undivided at 
31st December last of more than 155,000/, and in this case 
we again arrive at the result that with dividends almost un- 
known in the history of joint stock commerce, the original 
capital is very nearly reproduced, and bids fair to be more 
than reproduced. 

Then in the order taken we turn to the London and Pro- 
vincial Marine Company, and here we must confess that pro- 
fitable as marine insurance appears to have been in other 
quarters, it is clearly not so profitable here. The annual rate of 
dividend in 1865 was 15 per cent., and in 1866 10 per cent., 
and herein we find just that shadow of reason which com- 
mends our correspondent’s letter to our respect. We learn in 
this instance, for the first time, that a marine insurance com-~ 
pany may make larger profits one year than it may another 
year in succession, and the doubt remains, as our correspon- 
dent suggests, whether the diminished profits may not belong 
to lower scale of premiums, and whether in this lower scale 
cf premiums, induced by the competition of modernised 
marine insurance, we have not arrived at that degree which 
will yield the smallest working profit. At all events, we 
have arrived at that point which indicates absolutely that we 
can go no further without more information, if we would 
conduct our marine insurance business discreetly and suc- 
cessfully. 





WHY ENGLISH RAILWAYS DO NOT SUCCHED ? 
TO THE EDITOR OF THE BOONOMIST. 

Sizn,—I propose, with your kind permission, to address to 
you three letters on our railway system. I promise you that 
they shall be brief. I shall neither trouble your readers. with 
any statistics, nor enter into the details of the embarrassments 
of some great companies, and the doubts entertained respect- 
ing the real position of others. Considering the question in 
its broadest aspect, I shall try to point out in what ways the 
present system fails alike to promote the interests of the 
shareholders and to offer the most efficient service to the 
public. I shall then state what appears to me the only com- 
plete and permanent remedy— indicating, at the same time, 
the provisions requisite to preserve it from abuse, and to draw 
from it the largest amount of collateral advantage. 

No nation possesses so complete and costly a network of 
railways as we do; nor does there elsewhere exist so rich and 
profitable a field of traffic, or a body of men so skilfal and ex- 
perienced in railway construction and management. Yet the 
present condition and future prospect of this vast property, | 
instead of being a source of just pride, is cause of shame and | 
anxiety to the country. 

It is hard to say whether the present state of affairs is more 
— to the shareholders or to the public. The public 
suffer— 

1. From want of harmony and unity of purpose in the 
management of railways,—giving rise to delays, detentions, 
changes of carriages and stations, and the withholding in a 
a instances of that liberal and convenient service which. 
springs from a comprehensive and untrammelled organization. 

2. From the dearness of fares and freights requistte to cover 
the enormous waste of money in preliminary expenses, Parlia- 


mentary and legal conflicts, suicidal competition, and mutual 
hindrances and injuries inflicted on each other by a multitude 
of companies having separate and often hostile interests. 

3. From bad management—arising partly from financial 
embarrassments, which compel a resort to unsafe and wasteful 

ae economies,”—but perhaps still more from the want of a 
uniform application of the best systems of construction, repair, 
and working, under a spirited general superintendence. 

4. From the difficulty—which threatens in future to grow 
into’ an impossibility—of making the subsidiary lines still re- 
quired, which, though they would not pay the shareholders, 
are needful to the well being of the country and the develop- 
ment of its resources, and would richly remunerate the nation 
at large could it make and work them. 

Railway shareholders suffer— 

5. From the want of a uniform, sound, and independently 
audited system of accounts, and the consequent impossibility 

of knowing the real state and financial position of the under- 
takings in which they are interested. 

6. From the frequent, serious, and to them unaccountable 
fluctuations in the market value of their property, arising 
from the facility with which speculators can act upon the 
stocks and securities of a large number of separate concerns, 
whose traffics are published weekly, whose conflicts are more 
or less matter of notoriety, and whose accounts are obscure, 
and, in some instances, unreliable. 

7. From the liability to a great depreciation, or even total 
ruin, of their property, at any time, by the the Parliamentary 
sanction of competing lines, which they are utterly powerless 
to prevent, and which they could not expect or foresee when 


they invested their money in what then was a sound and 


{f 
F prosperous undertaking. 


8. From this added evil,—that not even the bankruptcy of 
reckless competing companies affords any hope of a deliver- 
ance from the loss and injury inflicted by them, since public 
policy requires that such concerns shall be carried on, though 
unable to satisfy their creditors. 

9. From the liability to enormous claims for compensation 
in cases of accident, varying not according to the measure of 
negligence on the part of the company or its servants, nor 
yet according to the different fares paid by the sufferers, but 
dependent upon the position and private circumstances of 
the claimant ; matters completely beyond the knowledge or 
control of the railway company. 

But, again, the public and shareholders equally suffer— 

10. From the education and encouragement of a great amount 
of absolutely unfruitful and probably demoraiising activity 
in watching, trading upon, and exaggerating—if not actually 
creating—the fluctuations in the prices of ail these separate 

: undertakings. Many of the most reckless trading speculators 
have merely imported into their previously sound and legiti- 


f mate business the spirit and principles they had acquired by 
dabbling in shares, and which had given them a distaste for 
all patient industry such as creates wealth. 

11. From the uncertainty and sudden fluctuations of a 


class of property which constitutes the most convenient in- 
vestment for so large a section of the community. Move- 
ments of depression (like the present) operate most seriously 
to contract retail trade, and domestic and other employment 
throughout the country; whilst those of excitement and 
advance give a rapid and unsound stimulus to expenditure and 
employment, and lead (as in the iron trade) to the exaction 
of a ruinous rate of wages. 

Such is a very imperfect picture of the evils of our present 
system, in which a vast amount of material wealth, and of admi- 
rable talent, energy, and experience, is wasted in the separate ad- 
ministration, and in the conflicts and mutual jealousies of a 
multitude of rival companies, to the ruin of the shareholders 
and the inconvenience of the public. 

In my next letter I propose to show the practicability, and 
to sketch the general principle and outlines of a better 
system.—I am, Sir, your obedient servant, 

W. Farrer Ecrovyp. 

Lomeshaye Mills, near Burnley, Nov. 20, 1867. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Atlantic and Great Western.—The principal of the certificates 
of debenture fell due on the 15th instant. The secretary has 
eer s eee a letter to the holders, “5 apace mat them for the nneene to 


retain their bonds, and stating that the committee will 
make a communication to them. 


Buenos Ayres—Great Southern.—The report states that 
profit for the first six months of the year, after payment of 
arom interest, has been at the rate of 5} per cent. per 
Gross receipts, 43,7841; working expenses, 34.8601. 


Central Argentine, Limited—An extraordinary meeti 

vened for the 25th instant, and the circular issued to a — 
holders contains the a “The negotiations which the 
directors entered into with the Government of a Argentine Re. 
public and the contractors (Messrs Brassey, Wythes, and Wheg}. 
wright), for raising the remainder of the capita requisite to com. 
plete the line to the city of Cordova, and alluded to in the dines. 
tors’ report, have been concluded. The sum required for that 
purpose is 600,000/, being the portion not issued of the com, 
pany’s capital of 1,600,000/, and in respect of which the Goverg. 
ment guarrantees a minimum annual interest of 7 per cent. The 
Argentine Governnent has subscribed for fifteen thousand of 
the company’s shares at par, equivalent to 300,0001. The rp. 
maining moiety will be taken by Mesars Brassey, Wythes, and 
Wheelwright in debentures of the company at par, having five 
years to run, and bearing interest at 7 per cent. per annum, 


Eastern Bengal.—The general traffic shows an increase of 
15,0391 on the half-year, and the net receipts a total of 44,704, 
The balance is said to cover the guaranteed interest on the 
capital expended on the 110 miles of line opened and the steam 
flotilla. Capital expenditure, 1,909,450/. The auditors’ reports 
attached to the accounts are as follows:— 

This is to certify that the foregoing statements of account ape in 
agreement with the books and vouchers of the company in England, and 
with attested summaries of account transmitted from India. The cash 
balances with the bankers have been verified by Messrs Smith, Payne, 
and Smiths, London, and by the Bank of Bengal, Calcutta, respectively, 
—EDWARD CHESHIRE, auditor. 

In certifying my equal participation in this half-year’s audit~as 
limited in range, in detail, and in stringency, by the judgmont of my 
co-auditor upon the amount of labour and responsibility which can rea. 
sonably be expected from this company ’s auditors, I am reminded thata 
formal notification of the change is due to all concerned, whether 
directly or otherwise, in order that expectations as to future audits may 
not claim to be founded upon formerly published reports, especially Nos, 
1 to 6, inclusive, upon the directors’ original instructions, dated 2la 
July, 1858, upon the chairman's commendatory declarations from time 
to time in general meetings, and upon the desire of the shareholders pro- 
nounced thereupon. It is right to add, that in this discharge of my’ 
especial duty there is no impeachment ‘of the substantial reliability of 
these accounts, but simply a curtailment of my responsibility in vouch- 
ing for them.—J. A. FRaNKLIN, professional auditor. 

Great Eastern—East Anglian—At the meeting on the 15th inst., 
the East Anglian prietors considered the terms offered for 
conversion of the No. 2 stock into Great Eastern ordinary stock 
at the ratesof 201 Great Eastern for 100! East Anglian was 
not satisfactory. A committee was appointed to confer with 
the Great Eastern board,and to report to an adj ourned m 
that day fortnight. The object of the Great Eastern propos 
tion is to cancel the right of the East ae proprietors to 
have two directors on the Great Eastern boar 

Great Eastern.—The committee express their opinion ‘that 
there must be a radical change in the constitution of the board, 
and further state :— 

The committee considered it essential that each director should, in 
the first instance, place his resignation of his office unreservedly in 
the hands of the committee. Every director has complied with the 
request except the following:—1l. Mr James Goodson, M.P.; 2. Major 
Henry Jervis White Jervis, M.P.; 3. Mr George Josselyn ; 4. Colonel 
George Palmer. The East Anglian directors and two of the directors 
appointed by the Northern and Eastern signed, subject to the concur- 
rence of their constituents. The committee are advised that they 
cannot properly proceed with any matter relating to the re-organisation 
of the board until all the directors have agreed to resign, if required, 
or until the objecting members of the board be removed by a vote of 
the proprietors. They will, therefore, ask the shareholders on Friday, 
the 22nd, to reduce the number of the board to eleven, and to remove 
Mr James Goodson, Major Jervis, Mr Josselyn, and Colonel Palmer from 
the office of directors. 

Great Eastern.— The four directors who have refused"to place 
their seats at the disposal of the committee, decline to admit the 
legality of the resolution proposed until confirmed by a Court of 

aw. 

London, Lewes, and Brighton.—It is intended to apply to Par- 
liament for the abandonment of this line, which was authorised 
in 1866, after « severe Parliamentary contest. 

North-Eastern.—At a special meeting, the board received per- 
mission to apply to Parliament for the abandonment of the Leeds 


and Wetherby line, and to issue permanent 4% per cent. deben- |; 


ture stock in lieu of debentures falling due. 

North British—Edinburgh and Glasgow.—Notice has been eo 
of an intended application to Parliament to re-invest the Kdin- 
burgh and Glasgow section ot the North British Company with 
the powers if possessed before the Amalgamation Act, 1865, and 
to repeal that Act. 

Ottoman.—The special and adjourned ordinary meetings were 
held on the 18th instant. Mr Lewis moved an amendment to 
the effect that the ne should not be adopted, and that the 
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should be adjourned. The result of the poll, which he 
, was in frees of the directors by 29 votes. 

: i and London, Brighton, and South Coast.—The 

~ South-Eastern, m 

companies are applying to Parliament for the following pur- 
To unite them for purposes of joint. ment, 
Peeking .; to appoint a joint committee, and to continue the 
| gireotors of the separate companies, or to amalgamate the two 
hoards if necessary ; the committee to raise money for the 
sai of both companies, and to regulate the division of 
net receipts between them. Also to provide for the appoint- 
ment and rotation of an audit committee and auditors; to make 
provision for the amalgamation and consolidation of the two 
ies, when deemed fit; to authorise them, and also the 
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~ Chatham, and Dover, to enter into agreements for the 
ns working, management, and maintenance of the latter under- 
m taking, and division of net profits; and to enable the Brighton 
is Company to give voting powers to the holders of preference 
the The ‘“ Brighton” company also applies for power to 
of abandon various authorised undertakings. 





BANKS. 
Chartered Mercantile of India, London, and China.—At the 
meeting, the report was adopted, and the chairman stated that 
he believed the surplus of the two half-years would be sufficient 
to cover all losses. : ‘ ; ‘ 
English of Rio de Janeiro.—The directors have issued their 
half-year's report, which stated they anticipated the net profits 
Salk be little less than 30,000/, But, owing to a heavy depre- 
gation having taken place in Brazilian currency, they did not 
declaring a dividend on account. 

Pilcensan Bank-—(In liquidation.)—A committee has been 

inted to inquire into the affairs of the undertaking. 
leaden, Bombay, and Mediterranean Bank.—At the meeting on 
the 19th instant, the committee and liquidators were authorised 
tomake arrangements to stop the litigation which has arisen out 
of complications connected with Amalgamated Continental and 
London and Mediterranean Banks. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Joint Stock Discount Company, Limsted.—A call of 51 per share 
has been made upon the contributories by the Master of the 
Rolls. The dates of payment are :—2/ on the Ist March, 1868 ; 
91 on the Ist June, 1868; and 1/ on the 1st September, 1868. 

Trust and Loan of Upper Canada.—The accounts show a sum 
of 19,7711 available, inclusive of 1,925/ brought forward, out of 
which a dividend at the rate of 8 per cent. per annum is recom- 
mended, with an addition of 5,861/ to reserve (now 64,600/), 
2501 to preliminary expenses, and 3,659/ to the current half- 

‘saccounts. ‘The reserve fund has been charged with 8,072/ 
on securities. 
ASSURANCE COMPANIES. 

London and Caledonian Marine Insurance -Company.—The 
directors have made a call of 2/ per share, pevaite one-half on the 
15th Jan , and the other on the 15th April next. They state 
that this call is made to refund losses of previous years con- 
nected with the closed branches of Greenock and Glasgow. 
They also announce that the assets have increased 20,0001 since 
June; and that they are looking forward to better times, owing 
to higher rates of premiums, and decreased competition. 

MISCELLANEOUS COMPANIES. 

Atlantic Telegraph Company.—An extraordinary meeting is 
announced for the 2nd December, to appoint a committee to 
assist the board in improving the position of the company, either 

arranging an amalgamation with the ‘‘ Anglo-American” 
pany, or by raising the capital to redeem the present prior 
‘ charge of 125,000/ per annum, and for other matters. 

Egyptian 3 per Cent. Loan for 2,080,000l—The sum of 
2,009,200/ of this loan is offered in London, Paris, and Alexan- 
dria. The bonds are for sums of 20/, 1001, 5C0/, and 1,000/ each, 
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y are issued at 90 per cent., and are redeemable at par within 14 
~ years by annual drawings. The payment of instalments is re- 
; quired as under :—On allotment, 15 per cent.; on 23rd Decem- 
ber, 10 per cent. ; on 22nd January, 1868, 15 per cent. ; on 24th 
: February, 15 per cent. ; on 23rd March, 15 per cent.; on 22nd 
. April, 10 per cent.; and on the 22nd May, 10 per cent.; less 44 
per cent. coupon. 
> Hudson's Bay Company.—The report stated that the board 
e were justified in recommending an interim dividend of 88 per 
f share to be paid in January next. ‘This was declared at the 
meeting. 
Madras Irrigation and Canal Company.—The report states that 
1 the whole of the works are in hand on the 190 miles from Soon- 


kasala to Cuddapah. The embankments are being strengthened 
on the first 72 miles. ‘The guaranteed capital is 999,653/, and 
the present loan from the State is 53,000/. 
ew South Wales Government Loan, 1866.—The holders of 

these bonds are invited to be present at the drawing of 100,000/, 
1 at the Oriental Bank, on the 9th December. 
: New Zealand 6 per Cent. Debentures:—The whole of the 
470,000] debentures were disposed of on the 19th instant above 
the minimum of 102}. The total applications were for 2,659,700/, 
and the lowest price accepted was 104}. 

Oriental Gas Company.—The annual report stated that 304 
additional public lights, and 3,003 private had been put up, and 
the total now sieod at 2,311 public, and 14,626 private Tights 
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r Eight miles of additional main had been laid. After adding 
1,000/ to reserve, a balance of 12,1927 was exhibited: out ‘of 
which a dividend of 6 per cent., free of tax, was recom- 
nes making, with the previous distribution, 9 per cent. for 
the year. 


insant, it was agreed to wind up voluntarily. 


Anglo-Brazilian.—Produce for September, 1,334/ ; cost, 1,595! ; 
loss, 261/. Captain Treloar anticipates that the falling off in yield 
is only tem 


oitavas (1,254 ozs), value 4,612/; deducting the cost of working, a 
profit of 2,779/ is shown. 


— of 100 tons of copper was to have been made in a few 
ays. 


mine, the ore in one of the stopes being worth 120/ per fathom. 
If no frost sets in, the apne expect to remit about 1,000 ozs of 
gold at the beginning of 


4.938 tons, yielding 1,950 ozs of gold. Receipts for August, 
7,2251; payments, 4,752/; profit, 2,472/. 
has been 
September month includes six weeks, and the yield of the first 
four are—Quartz crushed, 4,757 tons, yielding 2,830 ozs. Re- 
mittance, 145001. 


dividend of 1s per share has been declared. The net profits for the 
quarter were 6201. 


tons. 


5,514 tons of ore. Cost, 8,687! ; profit, 7,1071. Produce for 11 
days of October, 13,896 oitavas. 


taken place in this mine; a remittance of 63 ozs has been 


made. 
Wheal Kitty (St Agnes).—A dividend of 2s per share has been 
declared. 


the month, 74 tons of copper were sold, producing 5,140/, which 
was stated to clear the company with the bank. Captain Terrell 
reported well of the Blinman mine. 





Tue old systems of dairy husbandry in England are wearing 
out. 
request, although the prices of dairy produce are now, and have 
long been, more remunerative than the prices of any other kind 
of agricultural produce. 
men of capi 


ise7 | 





fallachian Petroleum Company.—At a meeting on the 19th 


INING COMPANIES. 


Don Pedro North Del Rey.—Produce for September, 10,854 
English and Australian Copper.—Coal at depots, 607 tons: A 
Pestarena Gold.—An improvement is reported in the Peschiera 
ecember. 


Port Phillip and Colonial.—Quartz crushed during August, 


The sum of 2,500/ 


divided, the Port Phillip share being 1,625/.. The 


Prince of Wales.—Balance of assets over liabilities, 2,486/. A 


Scottish Australian.—Sales of coal made during August, 15,278 
St John del Rey.—Produce for September, 40,962 oitavas from 


Val Antigoria Gold.—An improvement is reported to have 


Yudanamutana Copper.—Advices to September 28. During 


Aqrtculture. 





DAIRY PRODUCE. 
BUTTER AND CHEESE FACTORIES. 


Everywhere, dairy farms are ming less and less in 


Dairy farms are less in the hands of 
than they were, and nearly every farmer of 
capital and enterprise, if he does not absolutely abandon dairy 
farming for feeding or breeding according to the character: of 
his land, does all he can to reduce the dairy part of his business 
to the lowest limits. Much of this is due to the facts that the 
dairy has been mainly done by women—for the most part by the 
women of the family—and that for some years past, there has been 
a growing disinclination on the part of our rural English women 
to undertake dairy work. The farmers’ families have well nigh 
given it up altogether, and farmers complain that it every year be- 
comes more difficult to engage dairy women worth their wages. In 
country families, cooks can scarcely be found to undertake the 
management of a dairy, and make it quite a favour when they 
will engage to manage the produce of the two or three family 
cows. Yet, dairy husbandry is capable of great extension, and 
very great improvement, in this country. Butter and cheese, 
especially good butter and cheese, are quite insufficient to meet 
the demand of our consumers. We believe that dairy farming 
must be conducted on more liberal principles than heretofore. 
Instead of keeping the cows solely on grass ground, with scanty 
allowances of hay to carry them through the winter,—letting go 
dry for three or four months,—there must be a good 
winter provision of roots, corn, and the like, with 
machinery and male labour for working up the produce. 
These and similar suggestions have presented to our 
readers through our remarks on, and extracts from, various 
essays on dairy husbandry, which have appeared in the “ Royal 
Agricultural Society’s Journal,” and elsewhere. But some ac- 
counts which have appeared of the management of dairy pro- 
duce in America, by means of butter and cheese factories, seem 
to point to the possibility of a different system. It is, in fact, 
a new division of employment, the maker and er of the 
bo or butter being a different person to the producer of the 


k. 
Something of this sort takes place in the West of England, — 
in Dorset, Somerset, and Devon,—where the farmer lets his cows 
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to the dairyman at so much per head yearly. The factory system 
is a step in advance of our west oe si, inasmuch as the 
butter and cheese makers would have the milk delivered to them, 
—would be able to ascertain its quantity and value on receipt,— 
and would have no collateral objects to the conversion of the 
milk purchased into the best possible butter or cheese. Cheese 
making in factories was commenced in America first, and then 
| the same plan of butter making followed. In Orange county, 
New York, butter factories are a characteristic of the district, 
as cheese factories are of Oneida and Herkimer counties. There 
and in other districts, both kinds of factories have become esta- 
blished industries. The butter factories, however, make “ skim” 
cheese from the butter-milk. They estimate that fourteen 
uarts of milk will yield one pound of butter and two of 
skim cheese. Such cheese is q marketable article, which is 
shipped to tropical countries, much being sent to China in 
exchange for tea. The. factories, the accounts of which are too 
long for our columns, are built upon principles, and provided 
with all apparatus and appurtenances, dictated by science and 
practice, and, of course, the manufacture being carried on upon 
a large scale, the produce is obtained with much more economy 
than in numerous farm dairies. And it is found that factory 
butter making and cheese making will secure uniform production 
of a superior article, the reputation of which is high in the mar- 
ket commanding the highest prices. The butter thus made is 
said to have a peculiarly rich flavour. This may arise from the 
mixture of milk from different farms. We remember to have 
heard of a dairyman who—in the old days of tithes in kind— 
rented from the clerical tithe owner of a parish in the Blackmore 
Vale (Dorsetshire), who had quarrelled with farmers, all the 
tithes of milk. And the butter and cheese he made from this 
mixed milk always sold for considerably more than the butter 
or cheese of any farmer in the parish. This may have arisen, in 
part, from the mixture of milk, and in part from the fact that— 
as the butter—it was made every day. But these 
advantages would exist in a butter and cheese factory. 

In one case, at the Wallkill factory, the plan seems to be one 
of co-operation, in which factory expenses, commissions, Xc., 
are first deducted, and the net proceeds divided amongst the 
persons who furnished the milk, in proportion to the quantities 
of milk supplied. ‘In one cheese etary the plan is this: the 
manufacturer is paid two cents per gallon for manufacturing and 


furnishing hoops, bandages, colouring, &c., the farmers supplying 
one rennet, or 20 cents instead, for each cow’s milk manufactured. 
The produce of sale is divided amongst the owners of milk. We 
refer to this system as showing that there are fields yet un- 
trodden by our farmers which may offer them advantages, or, 
at least, merit their consideration. 


Literature. 


Procress or aa8 Workine Classes: 1832—1867. By J. M. 
Lupiow and Lxoyp-Jonzs. London: Alexander Strahan. 
1867. 

Tus very interesting little volume, the joint production of 

Messrs J. M. Ludlow and Lloyd Jones, belongs to a field of 

— literature, in the cultivation of which unusual activit 
of late been displayed. Recent events have invested 

questions concerning the material, mental, and moral condition 

of the working classes with a more practical interest than they 
ever for politicians before. What “our future 
masters” are likely to do with the power just conferred — 
them, has now become the great political question of the day. 

Our authors hold that there is no ground for the serious appre- 

hensions entertained in some quarters with regard to the future 

legislation of the country ; and in writing the volume before us 

(which has grown out of an essay they had intended for that re- 

cent valuable collection of “Essays on Reform,” published by 

Messrs Macmillan), they seek to present in detail some justifica- 

tior of their faith in the political capacity of the new voters. In 

this work, Messrs Ludlow and Jones have before them the ques- 
tion, “ Are the working men advancing in the development of 
those qualities which mark the man and the citizen, or are they 
retrograding? Is their advent to power to be deemed a bless- 
ing ora curse?” Their answer to this inquiry takes the form 
of a historical retrospect of the changes in the condition and 
character of the working classes during the generation that has 
— since the year 1832. 
from this survey, our authors expressly exclude both Scot- 
land and freland; and even in regard to England and Wales, 

for reasons not so clearly expressed as we could wish (pp. 4, 5), 

they refrain from touching at all on the condition of the whole 

class of labourers anol in agriculture. The latter, we may 
remark by the way, are absolutely decreasing in number, while 
the industrial class are increasing. According to the census 

returns, between 1851 and 1861 the agricultural class had dimi- 

nished from 2,084,153 to 2,010,454, while the industrial class 

had: increased from 4,148,000 to 4,828,399. In fact, then, the 
work is strictly only a review of the progress of the industrial 
classes of Wagland and Wales since 1832. Even as thus narrowed 
down, the task is one which no one man could exhaust in a life 
time. The briefest resume, presenting us with the heads of 
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only the most characteristic facts, would be a work of 
labour and research. Such, in fact, is the work our authors 
attempted, and we congratulate them on the manner 
which they have acquitted themselves of their task. The 
teems with characteristic facts, judiciously selected from 
Books, Social Science Transactions; and a variety of mi 
neous sources. The style of the work is always 
attractive, even when the matter is derived from the 
repulsive of all sources, the Statute Book, Acts of Papli 
and other legal documents. The facts brought together in 
little volume combine to form a picture at which every 

man may look with satisfaction. Notwithstanding many 
passages, the history of the working classes since ti iod | 
of the passing of the old Reform Act presents such a vast andi 
varied improvement in their condition, as can hardly be pointed 
out in the case of any other nation,—certainly not, we think, || 
outside the communities of Anglo-Saxon origin. | 


It would be impossible here to give a summary of the content, 
of the volume, as it is but a summary itself. e may, however, | 
briefly state the plan of the work. After some introd rf 
matter, Mr Lloyd Jones describes the general condition’ of the | 
operative classes in 1832, Mr Ludlow then takes up the ! 
and, with occasional help from his colleague, tells the tale of the | 
working man’s progress from that time down to the present day, |} 
True to his professional instincts, Mr Ludlow makes the funda. | 
mental division of his subject a legal one. In his hands/the 
progress of the working classes separates itself into such ag in| 
within the cognizance of the law, and such as has n achieved | 
outside or independently of the law. Though, no doubt, sugh a} 
division is exhaustive, yet we should ourselves have preferred|| 
the simpler treatment, dealing severally with the ial, | 
mental, and moral or social aspects of the subject. 
second part, or chapter, Mr Ludlow gives us a clear, brief 
review of the legislation of the last thirty-five years more 
larly affecting the working classes. He divides all Acts of thig 
kind into four groups, which he entities respectively—the Pro: 
tective Acts, the Enabling Acts, Measures of General Benefit) 
and, finally, Political En&ctments. In the first, we find the 
various Factory Acts, the Ten Hours’ Bill, Acts to Re the 
Employment of Women and Children in Factories, Mines, and 
Collieries ; Acts for the Inspection of Mines ; Acts affecting the} 
Chimney Sweepers, Journeymen Bakers, Merchant Seamen; 
Coalwhippers, Apprentices, and Servants, &c. Under the-op 
tion of these measures, an immense amount of physical misery 
was alleviated, without any undue interference with the Jaws of 
production. “Among the miners,” writes a friend of the 
author’s, “I know women yet who worked naked in the pits.’ 
The kidnapping of children, so long as they were allowed to 
ascend chimneys, was no rare occurrence. These, and numer¢ 
other ontrages on decency and humanity, have been ren 
things of the past by recent protective legislation. In Part TV, 
of the volume before us, numerous salutary results of these 4 
are detailed—(pp. 101-120). 

Under the Measures in Mr Ludlow’s next group—Measutes! 
of Enabling Legislation which we have not space to enumerate‘ 
a number of valuable institutions have grown up, and habits of 
the most salutary nature have been fostered among thé 
working classes. Among the institutions in question are thé 
Savings’ Banks, Friendly, Building, Land, and Co-o i 
Societies, and Partnerships of Industry. What is the total 
amount of money held by the working classes in these various 
societies can only be approximately conjectured ; but it is knowa 
that the deposits in the savings’ banks, and the reserved capi 
in the Friendly Societies alone, amounted to upw 
50,000,000/. In 1832, most of these societies had either no exis 
ence at all, or only a rudimentary one. Their legal standi 
dates generally since that year; ‘“ even so recently as 1842,” we 
are told (p. 122) “‘ the Odd Fellows had to take counsel’s opinion 
on the question of their legality.” ‘The annual contributions 
of all the Friendiy Societies of Great Britain, were estimated to 
amount, in 1859, to 4,980,000/, the total number of member# 
being put down at 3,052,000. In 1862, the reserved capital of 
all these societies together, it is thought, was under-estimated 
at 20,000,000/ sterling (p. 124). Building societies are almost 
wholly the growth of the last twenty years. There is now 
hardly a considerable town in the kingdom without one or more 
of such associations. Mr Baines, in 1861, estimated their 
members to number 100,000, their annual subscriptions t0 
amount to 1,750,000/, and the amount advanced to their mem- 
bers at 6,000,000/ (p.129). The statistics of co-operative societies, 
a form of economical activity of quite recent growth, are @ 
very encouraging sign of the increase of prudence and intelli- 
gence among the working classes. 

Mr Tidd Pratt’s return for 1865 shows that the number of societies 
certified to December, 1864, was 651, of which, however, only 417 had 
sent returns, whilst 52 had been dissolved. The 417 returning sociotios 
held together 761,313/ of share capital, owed 112,733/ on loan ; they iad 
done business for the year to the amount of 3,063,088/ for goods put- 
chased, 3,373,837/ for goods sold; had a balance of 136,923/; 
assets to the amount of 1,105,685/, and were accountable for 278,480 of 
trade liabilities. Thus, their balance in hand exceeded their loam 
capital, and their trade liabilities were less than a quarter of their 
assets The 148,386 members who composed them were scattered 
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all over the country (though Rutland and a few Welsh counties 

atall), but far more thickly through the manufacturing 

districts—71,832 being numbered for Lancashire, 34,909 for 

Yorkshire, 6,855 for Durham, 4,000 for Northumberland, 3,000 for 
+tham and Cheshire, &e. &, 

At t, these societies are increasing at the rate of 2004 

and, as Mr Ludlow estimates, are adding annually about 


9.000 to the number of their members. It is curious to con- 


the success of these societies, which are all for the sale of 

dg, with the very different result which has attended the 
at co-operative production. ‘‘ Of the movement for 

tive production in 1850-52, but few remains subsist ” 

142).. We may, parenthetically, mention that we recently 
the co-operative movement, since its introduction and 

tion in Germany chiefly by Herr Schultze Delitzsch, has 

ee er nerienced much the same fortunes asin England. The 
#Consum-Vereine,” or co-operative stores of Germany, have 
as signal a success—we believe they even cmlanaties the 
ish—as the attempts at co-operative production in that 
have signally failed. Another form of productive co- 

mn, known as partnerships of industry, which has only 
eprang uP within the last year or two, appears likely to have a 


ture. 
PTsrning to the Measures of General Benefit, and the results 
attained under them, we find that in elementary education, in 
science and art, especially in design and music, the working 
clssses have greatly benefited by the encouragement and assist- 
ance offered Se eit oceans within the last thirty years. ‘Che 
progress of popular education is seen by such facts as that, 
ing to the census of i851, the proportion of day scholars 
tothe population was 1 in 8.36. In 1858, it was 1 in 7.7; while 
ip 1833, it was only 1 in 11.27. Again, ‘‘ Between 1841 and 
1962, the proportion of male minors who signed the marriage 
ister witha mark fell from 32.7 per cent. to 23.7 ; that of female, 
48.8 per cent. to 28.5” (p. 150) Free Libraries, Mechanics’ 
‘Tosti , Working Men’s Colleges, Clubs, and Reading Rooms, 
becoming increasingly popular. The vast expansion of the 
jon of newspapers, since the abolition of the stamp and 
duties, is notorious. The number «f newspapers in Eng- 
Tand and Wales in July, 1866, was, according toa Parliamentary 
no less than 1,393. In 1831, there were no more than 
in the United Kingdom. The total weekly circulation of 
whole newspaper press of the Kingdom in 1829, 
only 590,000 copies. Now, the waaeir circulation 
jof'more than one of the London dailies alone is far 
pases this figure. The London morning and evening 
now have a total circulation of 2,118,000. Even 
a0 late as 1851, it was no more than 360,000. The increase 
}in periodicals, weekly and monthly, of all descriptions, is not 
less striking, The periodical literature patronised by the work- 
ing.class is also of a higher tone and character than it ever was in 
epast. ‘Literary filth” is daily becoming rarer. It does 


not pay. 
We have here given a few facts, taken almost at hazard, testi- 
to the large improvement in the material and mental con- 
jon of the operative. The elevation in the character of his 
favourite forms of recreation is not less remarkable. In 1882, 
drunkenness was far more general than now. In the life of the 
Eeenpenes of that day, “sullen, silent work alternated with 
noisy, ken riot ;” the best paid workmen were too often only 
distinguished from others by their extravagant riotousness. Now, 
thanks to “‘ the long catalogue of beneficent legislation which so 
| far honours the dynasty of middle class Parliaments inaugurated 
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by the Acts of 1832” (p. 83), the working man has been enabled 
to enjoy something higher than the coarse diversions and sen- 


}j sual indulgence to which he was formerly addicted. We must 
jj tefer our readers to the work itself for a most interesting descrip- 


tion of the various ways in which progress has been made in the 
amusements as well as in the general moral and social habits of 
the operative classes. 

iderable space is devoted to the eonsideration of Trade 
ieties, which are still outside the law. So far from joining 
the outery which has been raised against them in some quarters 
of late, our authors consider Trades’ Unions as “ affording the 
most convincing proof of the progress of the artisans of Eng- 
land” (p, 227). Yet they are “ far from being blind partisans of 
Trades’ Unions,” which they consider as “ ai in one-sided and 
one-eyed.” In a note prefixed to the volume, and referring to 
the revelations before the Commission at Sheffield, they give us 
their final judgment on the matter in the following words :—‘The 
true lesson of the Sheffield revelations is not to put Trade 
ocleties hors la loi, but, on the contrary, to put them resolutely 
within the pale of justice, compel them to publicity, and make of 
them instead of intangible shadows, bodies legally recognised 

and legally responsible.” 
atever views may be taken of this subject by different 
readers, there are few persons interested in it who will not be 
jad to hear what our authors have to say on a matter of 0 much 


ty. 
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Reserve of the bank and branche 


Notes in circulation and at the branches 
Drafts drawn by the bank on the branches of 


Dividends payable 
Various discounts. 
Re-discounts 


c 
Cash and bullion .......000000000 eonccccnnceeees sosssee 956,702,970 90 aaee 
Commercial bills overdue .... eoeee 


v—-~ 
SS on 


THE ECONOMIST. 


Joreign Corresponvence. 


(FROM OUB OWN CORRESPONDENT.) 
Paris, Thursday, 
The Moniteur has published the following retarn of the Bank 


of France, made up to the 21st inst, The return for the previous 
week is added :— 


Dzsror. 
Nov. ; 1, 1867, 


Nov. 14, 1867, 
c f c 


Capital of the bank  ..s.seess ++ 182,500,000 0 


7,044,776 2  seorse 

22,105,750 14 

4,000,000 0 seosse 4,000,000 0 
1,155,894,075 0 seve 1,160,802,925 0 
84,905,244 62 


Profits, in addition to capital , 


the bank payablein Parisorintheprovinces 34,447,592 73 0.0.6 


teceesorssserereceneres seseeeeeseens seen 


accoun’ 
Accounts current at Paris 


Ditto in the provinces... 


f 6.629,019 80 
1,098,802 4 093,802 
9,976,467 68 ieee 10,490,161 80 


1,886,011,225 1 scores 1,887,012,772 88 
‘OR. 


Crepir 


f c 

oe 945,320,532 79 
"174,579 24 
283,075,626 94 
254,505,060, 
61,397,700 
11,470,677 
2,726,200 


512,859 28 
269,274,716 87 


Ditto discounted in Paris .. este 
252,248,346 0 soso 


Ditto in the branches 
Advances on bgllion in Paris . 


Ditto on ob! 

Ditto in the provinces. 

a an securities in the Credit Foncier 
a 


@oo coeococoe]e 


0 
O cece 
Ocoee 
60,000,000 0 
12,980,750 14 eve 
85,986,737 91 os. 
100,000,000 0 css 
8,400,981 0 .. 
2,002,129 40... 
22,680,957 1 coe 21,709,721 12 
1,886,011,925 1. ...... 1,887,012,772 88 


Compared with last week, the Bank return shows a decline of 
17,987,000 in the discounts, and an increase of 11,374,000f in 
the coin and bullion; it is, consequently, eminently unsatisfac- 
tory. The augmentation of the precious me occasions some 
surprise, seeing that enormous quantities of grain have beea 
purchased in Hungary and in the Black Sea provinces, and that the 
greater part of it must be paid for in coin, 

Notwithstanding the Emperor of the French delivered a very 
pacific speech on opening the Chambers on Monday, it has failed 
to inspire the financial world with confidence. Accordingly the 
transactions on the Bourse have not been active, and there bas 
been no change in prices of any great importance, not even in 
French or Italian rente. Subjoined aan the qnetapions — 

Nov. ov. 21. 


it stock reserve... 
Ditto other securities 
Securities held 
Hotel and property of the bank and branchea 
Expenses of management, 
Sundriesser.serrerveree W0een.seceevececeseocsoneoscceceee - 


Four-and-a-Half .., 

Thirty years’ bonds 

Bank of France 

Credit Foncier 

Credit Mobilier 

Société Générale ......... 

Comptoir d’Escompte 

Credit Industriel 

Parisian Gas 

Compagnie Immobiliére 

Transatlantiques Frangais ... 

Messageries Imperiales 

Italian Loan 

Turkish Five per Cent 

Mexican Loan, 1864 
Ditto of 1865 

Northern Railway. 

Orleans 

Eastern 

Mediterranean 


PRIOR ipoinnncnnarsnaacece sence 

South Austrian Lombard 

Saragossa 

North of Spain 

Meridional of Italy 

The speech of the Emperor throws no light on the intentions of 

the Government with respect to raising a loan. It admits that 
from the slackening of industry and commerce by the fears of war, 
and from the scarcity of the harvest, the receipts of the Treasury 
will not attain the estimates made in the Budget, but that “the 
previsions of the laws of. finance will not be modified,” which 
means, I suppose, that the Budget will continue to stand on paper 
as it is written down. If, however, the receipts fall short of the 
estimates, it is hard to see how they can cover the expenses. To 
be sure, it would be no difficult matter so to cut down the ex- 
penses.as to make them ft in with the receipts; but economy is 
too vulgar a thing even to te thought of by such a magnificent 
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regime as that of Imperialism, especially as that regime gravely 
proclaims that ‘‘ the resources of France are inexhaustible.” 

After that the “ previsions of the laws of finance will 
not be modified,” the Emperor said, ‘and it is permitted to 
foresee the epoch at which reductions of taxes may be studied.” 
The propriety of drawing such a conclusion from such a premiss 
may be questioned ; but, be this as it may, the poor French 

ople have evidently no reason to expect an alleviation of their 
Enencial burdens, since all that the Emperor, lavish though he 
generally is in promises, can offer them is the possibility of fore- 
seeing, at a date not mentioned, that a diminution of imposts 
aay be, not made, but “ taken into consideration.” 


In noticing that the harvest was not abundant, end that dear- 
ness prevails, the Emperor said one thing which is undoubtedly 
‘true, that ““ free trade can alone assure supplies and level prices.” 
But why does he not act in accordance with the liberty of trade 
doctrineat Paris ? Inthis city, he has made the Prefecture (as stated 
last week) take measures for selling bread at less than the market 
price; and this is clearly an uvwarrautable interference with the 
freedom of trade. It 1s, however, the custom of the French 
Emperor to say one thing and do another. In politics, for example, 
he has proclaimed at the head of the Constitution he has imposed on 
France that his Government is based on the “ principles of 1789 ;” 
yet not one of those principles is practised. 

Although, as stated above, the Emperor in his speech did not say 
or indicate anything about a loan, the belief continues to prevail in 
financial circles that there will certainly be one. ‘The Chamber 
(Committee) of Stock Brokers thought fit three or four days back to 
send a deputation to the new Minister of Finance to endeavour to 
obtain from him a declaration of the intentions of the Government 
on the matter. But he gave them the diplumatic answer that he 
had not been long enough in office to obtain a complete knowledge 
of the financial situation, and that without that knowledge he 
could not speak. ‘“ Supposing,” said the deputation, “ that a loan 
should be considered necessary, would it be made at once or be 
: delayed?” The Minister’s answer was evasive : “‘ Asarule when a 

. loan is decided on, it is best to make it immediately.” 

The agitation got upgby the Chamber of Comme:ce of Amiens 
against the treaty of commerce with England (see Paris letter in 
Economist of Nov. 9) is spreading. The Coamber of Rouen has 
resolved to ask the Government to make inquiry into the opera- 
tion of that treaty as regards the interests of manufacturers; and 
the Chamber of Lille is expected to adopt a similar resolution. 
There would, I apprehend, be no objection to inquiry if it were 
made to embrace the interests of consumers as well as of manufac- 
turers. In that case, not only would the utility of the treaty be 
demonstrated, but no doubt a demand would be made for en- 
larging it. 

The situation of the Credit Mobilier contioues to excites great 
interest, not only among its shareholders, but among those of the 
numerous companies connected with it, and among the public at 
large. In the general meeting of shareholders which is to be 
held on the 30th, to confirm the election by the board of the new 
directors in the room of Messrs Emile and Isaac Pereire and M. 
Salvador, who have retired, an account of the situation will, of 
course, be presented. Buta strong desire exists that this docu- 
ment or, at all events, an analysis of it, should be published 
beforehand, it being evident that no one will be able to appreciate 
it properly from a hasty reading. The excellent custom adopted 
by companies in England of presenting a detail of their accounts 
before meetings called to decide on them, has not yet been 
adopted in France; but it evidently must be so, and a better 
beginning could not be made than with the Credit Mobilier. 

It was stated some time back that the shareholders of the Mobi- 
lier residing at Nantes bad held a meetiag, and had delegated one 
of their body, an advocate, to act, as might be best, for their in- 
terests. This gentleman wrote a letter to M. Rouher, Minister of 
Finance, complaining that the Government had authorised modi- 
fications in the statutes and the doubling of the capital at a time 
when the company was embarrassed; also praying it to obtain a 
further modification of the statutes so as to permit general meet- 
ings, to be composed of a greater. number of sharehoiders than the 
200 largest holders as heretofore. M. Rouher, in his reply, stated 
that the Government had not incurred, and could not accept, any 
responsibility with regard to the establishment; the statutes had 
been modified after the formalities fixed by law—(‘hat is, 
on demand of the shareholders, and with the approkation 
of the Council of State)—had been gone through; whilst 
as to the increase of capital, the Government was not 
called on to inquire whether it was a good or bad operation, the 
Credit Mobilier possessing full liberty of action in the matter. 
With respect to the demand for a new change in the statutes 
affecting the composition of meetings, the Government could 
not, the Minister said, do anything. M. Rouber concluded his 
letter by declaring ‘ that the Government unhesitatingly rejects 
any doctrine tending to represent it as responsible for acts over 
which it had no power either in fact or in law.” It is very 

ible, as the Minister says, that the Government is under no 
a liability for the Credit Mobilier; but it is certain that it is 
under some degree of moral responsibility with regard to it. For 
example,—it repeatedly refused to let it raise money on deben- 
tures, though its statutes authorised it so to do, and thereby 
crippled itsaction; and it'meddled with several of its operations. 
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Morevoer, some high personages of the empire, connected more 
or — — ne the Government, obtained from it, if report 
speaks truly, advantages which no independent com 

have accorded. bg r piitciiees, 

The Prefect of the Seine, in addition to his grave 
with the manvfacturers of Paris about octroi duties, has got into 
one with the wholesale wine dealers, a numerous, wealthy, and 
powerful class in this city, Tbe municipality of Paris is owner 
of the Haile aux Vios—wine markets—where large quantities of 
wines are etored and sold. Some years back the Prefect increased 
the rent of tke cellars 50 per cent., afterwards 25 per cent, more; 
and in June of last year, he notified that the increase would agsin 
be raised 25 per cent. and upwards. He subsequently required 
the augmentation to be paid from the 1st October follows 
but as it is the law that the rent of a shopkeeper cannot be in. 
creased without six months’ notice, the wine dealers, consideri 
their cellars magasins, or shops, contended that the increase 
only run from ist January. They took legal proceedings to 
obtain a judgment to that effect; but on the proposition of the 
Prefect, the matter was referred to arbitration. The arbitrator 
decided against him. He, however, refused to be bound by the 
decision, and finding the wine-dealers refractory, he caused the 
goods of several of them to be seized. Some for the sake of 
quietness paid; but others have appealed to a court of law, and 
its decision is awaited. 

Tbe grain market in the early part of last week was 
active, and it became more so when the decree abolishing the daty 
on grain and flour importeé. in foreign ships wasknown. Prices 
rose. This week, there has. been a farther advance. At Paris 
also, wheat is higher. Since the scarcity began, between 
2,500,000 and 3,0€0,000 hectolitres (the hectolitre is 2 bushels 
3 pecks) of wheat have been imported into Marseilles, and more is 
arriving every day. The port is, in fact, inconveniently crowded 
with grain-laden ships. At Havre also, wheat and flour are be- 
ginning to arrive. 

The new Egyptian loan, issued at London, has not deen an+ 
nounced in this city in the usual form—that is, by advertises 
ments in the newspapers—though the issuing bank, the Imperial 
Ottoman, kas a branch here. 

The Company des Forges et Chantiers de la Mediterranée (ship 
and engine building) is to pay from 1st December 12f 50c as 
half-a-year’s interest on the bonds issued in June, 1867. 

The Messageries Iwperiales Company is to pay from Ist 
December 20f per share on account of dividend for 1867, 

Half-a-years’ interest, 12f 50c, on the Austrian loan of 1866, 
is to be paid by the Gomptoir d’Escompte from the 1st December. 

The Banque de Credit International, in a recent meeting of 
shareholders, resolved, among other things, to issue 2,000 ‘adie 
tional shares, so as to make the capital 2,000,000f. 

The receipts of the Meridional of Italy Railways from 1st 
January to 24th September were 6,481,831f, being at the rate of 
5,619f per kilometre. In the corresponding period of last year, 
the receipts per kilometre were 7,595f. 

The following is a detail of the value of the principal goods 
imported and taken out of bond for consumption in the nine 
raonths of the present year, compared with the same period of 
1866 aad 1865 :— 
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First nine First nine First nine 
months of months of months of 
1867. 1866. 1865. 
francs francs, francs. 

Grain and flour ......... 147334000 ... 26373000 ... 12618000 
Sugar ...sco.....cceccceeseeee 70499000 ... 70248000 ... 98456000 
(|| SRE Raa Rese pane 61320000 ... 58915000 ... 61236000 
Cattle .........cccccecscoseeee 92726000 ... 48669000 ... 61387000 
RRR 35254000 ... 17560000 ... 12716000 
Hides and skins............ 112378000 ... 95978000 ... 75578000 
MUI ak cc nddituecacincnBiacni 223218000 ... 192749000 ... 187266000 
Pais an kcscccisrerches 245946000 ... 220138000 ... 255193000 
NN is ceasicictMaddcnen 59004000 ... 44985000 ... 70625000 
SB Silat tilcccninscdlee 282131000 ... 359066000 ... 206378000 
Guanoandothermauures 27866000 ... 151447000 .... 12841000 
Oleaginous seeds ......... 31551000 ... 25236000 43250000 
NG Selita cessicinneilas 85429000 ... 90112000 .... 82828000 
tiscali nondtnkaniiude 34524000 ... 33512000 ... 18763000 
Rls cali distitvoninsnapeindicraninn 106066000 ... 106690000 
Re 36281000 ... 37341000 ... 28704000 
Woollen tissues............ 33260000 ... 32668000 ... 29591000 


The chief exports of French productions during the same period 
were in value as follows :— 









First nine First nine First nine 
months of moaths of 
1866. 1865. 
francs. francs. 
Sibk tissues ..... --«- 359691000 ... 317534000 
Woollen tissues .. 223207000 ... 220593000 
Cotton tissues..... . 64966000 ... 69871000 
Flax and hempen 23567000 ... 18699000 
Prepared skins 50880000 42513000 
Articles in 
MOOEIIOT ne0ccnc.a:.scscccecee --. 69321000 ... 
Turnery, buttons, &c. .... 134642000 ... 128885000 ... 122071000 
Ready-made clothes and 
Ndi cicnenackiaicamsnies 86021000 ... 90041000 ... 86077000 
Refined sugar............... 54158000 ... 51977000 68900000 
Chemical products......... 35362000 ... 38710000 ... 35720000 
Grain and floor ............ 40063000 ... 161195000 ... 64637000 
DG eiinkicittildlsa nck cdsunpiinn 58309000 .. 8000... 186113000 
bus 47638000 ... 57419000 .... 4065: 
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Firat nine First nine First nine 
months of months of months of 
. 1866. 1865. 
francs. francs. 
39490000 21365000 
32424000 29150000 
. 48056000 48822000 
. 22501000 ... 25149000 
.. 23321000 ... 24292000 
.. 73336000 ... 10432&000 





The following is the market reports .— 
Fiour.—At aris, yesterday, superior was 94f; first marks, 93f; 
92f; other sorts, 91f the sack of 157 kilogs, These prices are the 
same as last Wednesday, but in the course of the week they were 
higher. Six marks, 90f 75c ; December, 89f 75c to 89f 50c; first four 
months offered, and unsaleable, at 88f. ‘Type Paris, the 101 kilogs, 56f. 

The six marks disposable are 50c below what they were last Wednesday, 

Type Paris is unchanged. 

Wueat.—At Faris, yesterday, choice was 53f°50c the sack of 120 

; first quality, 53£; second, 50f 50c, These prices are 50c, or 

If above those of last week. 

Oorron.—The sales at Havre, in the week ending Friday, were 9,128 
ales, and the arrivals 1,029. The closing quotations, compared with 
the preceding Friday, were 2f to 7f lower for United States; 2f lower 
for some sorts of Pernambuco; 2f to 3f Cumana, Tinnevelly, and 
Coconada; 4f to 5f Hayti; 2f to 7f Surat; 2f to 6f Bengal and Kurra- 

| chee; other sorts unchanged. New Orleans, very ordinary, was conse- 
quently 100f the 50 kilogs; Broach, good ordinary, 83f; Madras ditto, 

75; Tinnevelly ditto, 80f. This week business has been regular, and 

y New Orleans, very ordinary, was 97f 50c to 100f£; Mobile, 
low middling, expected, 87f 50c. 

Oorrez.—At Havre, in the week ending Friday, 400 sacks Port-au- 

69f to 73f the 50 kilogs, in bond ; 500 ditto, very ordinary, 63f; 

870 Cape, 76f ; 1,030 Gonaives, 79f to 80f ; 89 Hayti, 60f 50c (indifferent 

quality); 5,180 Rio, not washed, disposable, 45f to 74f; 1,730 for 

delivery, 49f 50c to 59f 50c ; 870 Rio washed, disposable, 80f to 85f; 

600 for delivery, 83f to 88f 50c ; 1,000 Santos, different prices. This 

} week, Port-au-Prince, 73f; Jacmel, 70f; Jeremie, 70f; Rio, 52f to 
64£50c; washed, 76f ; Winard, 79f 50c ; Cape, 75f. At Bordeaux, last 
week, 5,260 sacks Costa Rica, 103f to 105£; 496 Mysore, 107f£ to 
108f 50c ; 198 Rio washed, 97f 50c; 100 washed, 58f; some French 

West India habitant, 140f. This week, Rio not washed, 70fto 72f 50c ; 
|| Mysore, 109f. By auction, different sorts of damaged. At Nantes, last 

week, some Guadaloupe habitant, 145f, duty paid. No sales this week. 

At Marseilles, last week, 5,077 sacks Rio, 58f to 60f, or at prices not 

stated. This week, Rio, 59f 25c to 638. 

Suear.—Great calm prevailed at Havre, in the week ending Friday. 
Some French West India went at 49f 250 the 50 kilogs, bonne qua- 
trieme; and 46f (low), to 58f 25c for usine This week, Reunion, 

1} bonne quatrieme, 52f and 52f 25c. At Bordeaux, last week, some 
French West India, 48f 50c to 50f, bonne quatrieme. This week, Re- 
union, to take at Havre, 52f 250, bonne quatrieme. At Nantes, last 
week, usine, 62f; ditto second jet, 54f 25c and 51f 75c; 300 casks 
bonne quatrieme, 49% 50c; 7,775 sacks Mauritius; 54f, bonne qua- 
trieme. Two sales of Reunion, one of 5,481 sacks 2,148 bags; the 
other, 6,584 sacks made at the beginning of the month, were mentioned, 
but the prices were not stated. This week, Reunion, 53f 50c, bonne 
quatrieme. At Marseilles, last week, there were no sales, but prices re- 
mained firm. This week, Martinique, for delivery, 31f, bonne qua- 
Inpig0.—The sales at Havre, in the week ending Friday, were only 
|| 10 chests Bengal, the greater part at 60c to 75c above the estimates 
|} This week, Bengal, at prices not stated. At Bordeaux, last week, 30 
chests Bengal, 17 Kurpah, 3 Guatemala; prices firm. This week, 

Bengal and Kurpah, prices not given. 

Hipzs.—At Havre, in the,week ending Friday, 7,655 Buenos Ayres and 
Monte Video salted saladeros ox, 58f 50c to 60£; 500 Rio Janeiro salted 
cow, for delivery, 47f 50c ; 600 Pernambuco salted, for delivery, 52f 50c ; 
$45 Trinidad dry, 67f 50c; 330 ditto salted, 55f; 399 Lima dry salted, 
65f; 3,900 Valparaiso dry salted, 74£; 400 Jersey salted, with horns, 
42f; 608 Buenos Ayres horse salted, 45f 25c; 2,617 ditto, for delivery, 
44f to 44f 250. This week, Monte Video salted saladeros ox, 57f 50c to 
}| 90f; ditto cow, 57f; ditto mataderos ox, 53f 50c. Pernambuco dry 

salted, 75f; salted, 52f 50c. Bahia dry salted, 72f 50c. 

Woor.—At Havre, in the week ending Friday, there were two auc- 
tions, at which 3,170 bales were sold, out of 6,991 offered, all sales being 
of La Plata, with the exception of 71 bales of Russia. In the first auc- 
tion, the average qualities were in demand; the good sorts, merinos to 
dertia, were unchanged ; the common were neglected, and the defective 
declined. On the second day, La Plata merinos varied from 155f to 
217f 50c the 100 kilogs; prima, 140f to 187f 50c; secunda, 130f to 
165f; tertia, 125f to 152f 50c; quarta anfl quinta, 100f to 132f 50c; 
lamb, 105f to 205f; other sorts, 75f to 135f. The Russian went at 
202f 50c to 267f 50c for washed; 147f 50c unwashed. This week, 
Buenos Ayres unwashed, 150f to 225f; Monte Video washed, 212f 50c; 
La Plata sheepskin unwashed, 125f and 180f ; rasons, 50f. 

, Tattow.—At Havre, in the week ending Friday, 350 to 400 demi- 
ad and 120 casks La Plata, 50f to 54f the 50 kilogs. This week, La 

ta, 5Of 6240 to 52f 50c; Monte Video, 52f. At Faris, yesterday, the 
100 kilogs, without octroi duty, were 105f. 

.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
68f to 64f the hectolitre. At y Rares the day before yesterday, 3-6 
loc, 86 deg., 84f; 3°6 beetroot, first quality, 90 deg., 67f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The advices from Adelaide, South Australia, by the present mail, are 
to the 28th of September. The general state of trade and commerce is 
Still represented as depressed. Intelligence of the rise in our corn 
markets had caused charters to be taken for shipping additional quan- 
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tities of wheat and flour to English ports. The shearing season had 
commenced, with every prospect of an abundant clip. The Port 
Augusta Railway Bill, authorising a Government guarantee of 5 per 
cent. for 80 years, had been read a second time in the House of Assembly. 
Flour was quoted at 10/ 15s to 11/ per ton, copper at 782 per ton, Burra 
Burra shares at 27/ 10s. The banks bought draughts on London at 60 
days’ sight at 4 per cent. discount, and sold bills at 14 per cent. 


The salt monopoly in Prussia has been abolished. A duty of two 
thalers per centner is imposed on all salt destined for home consumption ; 
the duty on inland salt to be paid by the producer, and that on foreign 
salt to be paid by the importer. 


The Turkish Government have given notice that the exportation of 
grain will be prohibited from the 28th instant, in the whole of the pro- 
vince of Scutari, in Albania, in consequence of the failure of the harvest 
and the scarcity of provisions; and that from the same date also, the 
exportation of horses, mules, and working bullocks will be prohibited in 
Janina and Salonica, where the deficiency of beasts of burden has been 
continually increasing. , 

Certain arrangements necessary for the proper working of the 
Merchant Shipping Act, which comes into operation on the 1st of 
January next, are being actively organised at the Marine Department 
of the Board of Trade. The chief provisions indicated are:—1. The 
publication and legal adoption of an amended scale of medicines and 
medical stores suitable for seagoing ships. 2. The authorisation of a 
book, or books, containing instructions for dispensing the same. 3. The 
arrangemont of a system whereby all lime and lemonjuice required as 
ship’s stores is to be deposited in a bonded warehouse, examined officially 
by the Boardeof Trade medical officer, mixed with a certain amount of 
spirit, under the supervision of Customs’ officers, and certified as fit and 
proper to be used on board ship. And 4. A system of surveying of 
the crew’s quarters, by which all seamen shall have the amount of space 
prescribed by the terms of the Act. 


We give a statement relative to this year’s catch of whale oil and 
whalebone in the Arctic Ocean and Ochotsk Sea, made up from our 
latest reports from those fisheries. Inthe Arctic fleet of this year there 
were 75 vessels, one of which was wrecked; of the remaining 74, 17 
have taken 11,776 barrels of oil; 51 are reported with 370 whales, which 
estimating at 90 barrels of oil each, will give 33,300; 6 have not been 
heard from, which we estimate at 7} whales each, 434 whales at 90 
barrels, 3,915—total, 48,991. Estimating the yield of bone to each 100 
barrels of oil at 1,350 bs, the above 48,991 barrels would give 675,000 lbs. 
The Ochotsk fleet of this year consisted of 12 vessels, one of which was 
wrecked; the remaining 11 are reported with 7,050 barrels of oil. 
Estimating the catch of bone at 1,000 lbs to.each 100 barrels of oil, we 
woald have 70,000 lbs of bone. Therefore, from the above we may ex~ 
pect :— 


Oil. Bone. 

barrels. lbs. 
From the 74 vessels in the Arctic ...10..ccsscrssseeese 48,991 ..eseo-ce 675,000 
a 12 as Qahntaly cccccicccscsccessenes: 7,059  .recseeee 70,000 








86 56,041 745,000 

The fishery of this year is not so good as that of 1866, as, notwith- 
standing the increase of nine vessels in the two fleets this year, the 
catch of oil is about the same, and the quantity of bone taken about 
3,000 Ibs less, 

During the week ending Nov. 20, the imports of the precious metals 
were—Gold, 344,743/; silver, 207,247L The exports were—Gold, 
143,888/; silver, 141,9374 


Ee 
TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Com aunications must be authenticated by the name of the writer. 


Erratum.—In last week’s Economist, in our monetary observations, we 
intimated that “In the Americaine de 1l’Economic Politique” the 
debt of the Honduras Government was $800,000 Treasury bonds. We 
should have stated that “The Annuaire de 'Economie Politique” 
made the observation. 


Che Bankers’ Gazette — 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

(From the Gazerts.) 


An Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 20th day of November, 1867. 


amar | DEPARTMENT. 
































£ 
Notes issucdesrsesesssssssereeeeeeee 36,087,615 | Government Debt ....+0..+++ 11,015,100 
* | Other Becurities ..........- wee 3,984,900 
Gold Coin and Bullion ......... 21,087,615 
Silver Bullion .....cecoreseseseees . oon 
36,087,615 36,087,615 
BANKING DEPARTMENT. P 
F > 
Proprietors’ Capital .......... 14,553,000 ; Government Securities ......... 12,319,203" 
ROBE .cssersscesee coer esevese 3,070,618 see 16,680,990 
Public Deposits, including Ex- 12, (87,700 
chequer, Savings Banks, 148,613 
Commissioners of Nationa) 
Debt,andDividendAccounts 5,053,997 
Other Deposits  ....00 sensecceces 19,053,683 
Seven-day and other Bills...... 605,298 
42,336,506 42,336,506 
FRANK MAY, Deputy Chief-Cashier. 


Dated the 21st November, 1867. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 














48,612,803 | 51,688,421 
The balance of Assets above Liabilities being 3,070,618/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 





Increase. Decrease. 
£ £ 

weevveveeercesoscorecscooosoveccscooses ove 278,617 

Public Deposits. on 91,256 
Other Deposits 362,010 a 
Government Securiti: eee eee 

Other ees 1,656 

Bullion ....cccsce0e ese 2,578 
TAGS. .cccvecccesce: 3,629 oo 
Reserve 02+. 2471S ccoenenee os 





The following is the official return of the cheques ané bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 
Nov. 20. Nov. 13. 
£ £ 
16,799,000 11,131,000 





10,532,000 . 10,444,000 
12,176,000 . 11,168,000 
9.517,000 9,340,000 
9,598,000 9,722,000 
8,201,000 9,267,000 


65,228,000  ....0esenees 61,072,000 
JOHN C. POCOCK, Deputy-Inspector. 


Aone cereereesesccereeceeeesore 


Bankers’ Clearing-house, Nov. 21, 1867. 

The discount business of the Bank continues to fall off. 
The increase of 247,157/ in the reserve is chiefly owing to the 
addition made to the amount of private deposits. Gold re- 
turned from the provinces has nearly replaced the amounts 
taken during the week for export. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :-— 


At corresponding dates 
with 1865. 1866. 














the present week.| 1857. 1864. 1867. 
Circulation, including, £ £ | £ £ £ 
bank post bills ......... | 22,156,145 | 20,120,567 | 21,074,103 } 28,526,425 | 24,505,213 
Public deposits............ | 5,788,998 | 5,518,860 | 6,144,068 | 5,830,843 | 5,058,907 
Other deposits ............| 14,951,516 | 34,358,521 | 12,878,983 | 17,435,349 | 19,053,688 
it «| 6,807,447 | 10,734,542 | 9,741,100 | 12,670,738 | 12,319,203 
Other securities ......... | 31,850,717 | 18,718,407 | 19,004,565 | 19,:84,781 | 16,680,990 
Reserve of notes & coin| 2,898,367 | 9,216,239 6,531,072 | 8,599 | 13,386,313 
Coin and 7,262,672 | 14,181,094 | 14,465,082 | 17,752,914 | 22,236,228 
10 pe 7pe. 6pe 4pe 2pe 
91 o. | eoR i 94g 
Sls 3d 888 94 | 46s lid 56s 7d 708 1lé 








‘ 12515 20 | 2510 20 

1] 144 15$ 11 18 19 | 11 16 164 |11 18$ 194 

188 9,139 9 | 18 8% 9} | 18 94 10 
| 


-| 111838 
— Hamburg(8months)| 13 13 144 
| 


In 1857, the prominent features were a panic at Hamburg, 
and the failures of numerous German houses here, as well as 
that of the Northumberland and Durham District Bank ; the 
rapid increase in the other securities in the Bank of England 
denoted a continued panic-rush for money, but the relodg- 
ment of the proceeds as other deposits had at last led to an 
increase in the Bank’s reserve in notes and coin to the amount 
of 2,398,367/, so that the over-issue of 2,000,0007 had been 
virtually covered. The drain of gold to the United States 
had subsided. In India, the King of Delhi had been brought 
to trial. The first reinforcement of troops from home had 
reached Calcutta. 

In 1864, the proclamation of King Christian of Denmark, 
releasing the inhabitants of the ceded Duchies from their alle- 
| giance, had been published. Some slight insurrectionary 
movements in Venetia had taken place. The Bill for the 
transfer of the capital from Turin to Florence had passed in 
the Italian Parliament by 317 against 70 votes. The Florida, 
Confederate States -vessel, had been seized in the harbour of 
Bahia by the United States vessel Wachussetts. News had 
been received of the re-election of President Lincoln. The 
Confederate Congress had reassembled. The Bank of Eng- 
Jand had raised its rate from 7 to 8 per cent. The Bank of 
France had reduced its rate from 7 to 6 per cent. for discounts, 
and 8 to 7 per cent. for advances upon public securities. 

In 1865, the Bank of England had reduced its rate from 
7 oe percent., and the Bank of France from 5 to 4 per 
cen 

In 1866, Messrs Baring Brothers and Co. had issued the 
prospectus of the Russian Anglo-Dutch 5 per Cent. Loan for 
6,000,000, at 86 per cent. 

The amount of the “other” deposits, as compared with 
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the “other” securities, showed, in 1857, a deficie 
16,399,201/; in 1864, a deficiency 
a deficiency of 6,125,582/; and in 1866, a deficiency of | 





Owrentation (incleding Bank om a 09,447,298 1,749,482/. In 1867, there is an excess of 2,372,693], 
post bills) .......0 eves 624,505,213 | Coin and Bullion ......++s0ss0s 22,236,228 DiscouNT AND Money Marxer.—There is a triflin . 
sl 5,053,907 ; re . g@ addi- 
Private Deposits...+-ccsessessvere 19,053,683 tional degree of activity, but the supply is so abundant that 


the merest shade of advance is quoted in terms which for 301 
days’ bills remain fully 4 per cent. below the Bank rate, The 
exchanges are steady, money accumulates afreeh in the Bank 
of France, while small amounts of gold are taken from Lons| 
don on account of the Spanish Passive conversion, and for} 
other exceptional requirements of no great moment. | 


470,0001 New Zealand 6 per Cont. Debentures, and the ism] 


the New Zealand debentures were applied for. Amongst the 
tenders were three for the whole amount offered. 










[Nov. 23, 1867. 





| 
| 


of 4,354,8867; in 1 






The features of the week have been the competition for 


of 2,009,200/ Egyptian Loan. Nearly six times the amount of 


Tt is clear| 
that the public manifest a strong disposition in this instanee tol 
take securities which they believe safe. It is worthy of note that 
during the year, a great advance has been establisied in the | 
value of colonial stocks. Taken with reference to the absorb} 
ing power of the colonies, which can employ any amountsof 
money that the capitalists of this country may be disposed to 
lend, it is to be desired that the public will use caution jp 
their choice of colonial investments. So long as the issues of] 
colonial loans are confined to amounts within the means.of tho] 
countries concerned in the provision of interest payments, there 
will beno harm. But an indiseriminate rush for colonial bonds} 
may easily promote speculative movement, and terminate in| 
disaster. The following table will show the prices of. the} 
principal colonial securities on the 1st Jan., 1867, and omthis! 


day :— 


| 





Ceylon 6 % 
NO. nds. ccccocccnccetoreseve 
Natal 6 % ...cccccccccrccseccesercvcesce 
New Brunswick 6% .......csssecesess 
New South Wales 5 % ... 
New Zealand 5 % .. 
Nova Scotia 6 %.. 
Queensland 6 % 
South Australian 6 % 


| 
| 
| 
| 
| 
| 











Renee ceeereeeeeeeeeeenesee 


Victoria 6 % 


Subscriptions have been invited in London by the Impert 
Ottoman Bank, and Messrs Oppenheim and Co. abroad, fo 
2,009,200/ bonds of H.H. the Viceroy of Egypt, bearing 9 per 
cent. interest, at 90 per cent. The loan is a mortgage bond, 
secured on estates purchased by the Pasha, and teed 
the Egyptian Government, who hold the title deeds oft 
estates in question. The bonds to be issued will bear interest] 
warrants payable each half-year on the 22nd May and 22nd} 
November. The loan is to be redeemed by 14 yearly drawings) 
at par, the first drawing to take place in October, 1868. ‘The 
subscriptions received are understood to be of an unusually 
sound character. 


The Crown agents for the colonies have invited tenders for 
100,000/ 6 per Cent. Debentures of the Government of Ceylon] 
redeemable at par in 16 years. This loan forms the final in| 
stalment of an authorised issue of 700,000/ for the construc 
tion of a railway from Colombo to Kandy, which is now opem 
for traffic throughout, and is said to offer prospects of success 
beyond all expectations. Upwards of a million sterling has 
already been expended on the work out of the surplus revenue} 
of the island, in addition to 600,000/ previously raised in thi 
market on debentures, and it is stated that the sum now Te 
quired will fully complete and stock the line. The security | 
offered is the general revenue of the colony, with a speci 
hypothecation of the export duty on coffee (amounting 
about 50,000/ a year), and the net earnings of the railway. 

In the Stock Exchange, the supply of money continues very] 
abundant on Government securities, at 1 per cent. for short 
periods of time. ‘ 

The current quotations for mercantile paper having various) 
periods to run, are as follows :— 
















| 


BO £0 GO Aays.......cccrcrcccscecacccsccscncseseseee 14 per cent. 
DA iin ce nccaccrcescccececenensonncnce Miecasesees 1 per cent. 
4 months—Bank bills ..........cccsceceseceesess 1§ 24 per cent. 
4 to 6 months—Trade bills  ........cseceereee 2 3 per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— | 
Joint Stock Banks ......cscsecceceessncennseeees 1 per cent. 
Discount houses at Call ....cccccccececesenenees 1 per cent. 

Do. with seven days’ n0tice .......screreseeee 1} per cent. 
Do. fourteen Gays ......csccccesesecererarenenneene 14 per cent. 
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The only alteration abroad in the market discount rates is 
+ the advance quoted at Hamburg. 
; Bank Rate. Open Market. 


Per cent. 
12 2} 
4 


aie 5 ion 
.. 7advances,, 
2 


ees! a ve 
-o- Bf adves .. 
ee eee 


St Petersburg 
The account oe by the 
es :— 
shows the following chang’ . ‘ 
453,200 
68,000 
116,000 
£ 
720,000 
196,000 
4,000 
Pwowise Government Srocks.—Rumours, previous to the 
ing of Parliament on Tuesday, that a loan would be re- 
; and, subsequently, rumours of apprehended Fenian 
bances, have checked an upward movement that had 
¢mmenced in Government securities. There is little busi- 
ness doing; but speculative sales have so far exceeded in 
amount the absorption of stock by the public. To-day, after 
having been alternately quoted at 93 buyers and sellers, 
Gonsols close at 93 sellers for the next settling, and 94% to 4 
for money, with div. New 3 per Cents. and Reduced, 92% 
to }. India 5 per Cents., 115} +o 16. India 4 per Cents., 
100 to 4. 
ll Bills are good, 28s to 35s for both sorts, and 
India Bonds 53s to 58s. 
Forrian Strocxs.—The market exhibits considerable firm- 
ness in Turkish and Spanish stocks. The former im- 
on the belief that the financial condition of the 
ite is more satisfactory than for a long time past 
' \\ithasbeen. Spanish 3 per Cents. are upheld on the belief 
that, as the Government is interested in the success of the 
Passive conversion, they will not hesitate by maintaining the 
|| price to hold out hopes of a further advance in the value of 
thestocks. Egyptian securities were dull at the opening of the 
week, but, on the appearance of the prospectus for the 
2;000,0002 loan, improved, as many persons had anticipated 
a much larger operation. [Italian stocks are dull. The 
closing prices of stocks dealt in to-day are subjoined :— 
Brosilian 44 per Cents., 1862, 71 to 78 ; ditto 5 perCents., 
1865, 74 to 75. Buenos Ayres 6 per Cents., 81 to 83. 
Ohilian 6 per Cents., 1867, 84 to 86. Danubian Principali- 
ties 8 per Conts., 1867, 62 to 64. Egyptian 7 per Cents., 
82 to 84; ditto 1864, 82 to 84; ditto Government Railway 
Debentures, 89 to 90. Italian 5 per Cents., 1865, 70 to 72. 
Mexican 3 per Oonts., 14} to 143. Peruvian 5 per Cents., 
1865, 70 to 71. Portuguese 3 per Cents., 1853, 404 to 41. 
Ruwian 3 per Cents., 1859, 51 to 52; ditto 5 per Oents., 
1862, 844 to 854; ditto 5 per Cents., Anglo-Dutch, 87 to 88. 
ish 3 per Conts., 364 to 374; ditto New Deferred, 33 
033}; ditto Passive, 22 to 224; ditto Certificates, 18 to 
Turkish 6 per Cents., 1854, 81 to 83; ditto 1862, 
Ol} to 624; ditto 5 per Cents., 1865, 32} to 32}; ditto 6 
per Cents., 1865, 50 to 52. Venezuela 6 per Cents., 1864, 
19. Dutch Certificates 4 per Cents., 854. 


| French 3 per Cent. Rentes close 68.65 for money, and 
| 68.524 for account. 


Bubjoinea is a list of cine highest and lowest prices of 
Goneols every day, and the closing quotations of the principal 

ish and foreign stocks on last Friday and this day :— 
| CONBULS. 


oney. 
Taighest, Lowest. Exchequer Billa, 
93 934 26s 30s pm 
3 283 302 pm 
28s 30s pm 
28s 308 pm 
23s 31s pm 
28s 31s pm 
Closing prices Closing prices 
last Friday. 
Sper cent, consols, account ... 
* money ... 


; 28s 30s pm 


June 288 3ls pm . 288 303 pm 
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Tarkish 5 per cent., 1908 
Venezuela 6 per cents 
Italian 5 per cents, 1961. 

EneuisH Ramway Stocxs.—A decline has been established 
in North-Eastern stocks, in those of the Metropolitan, the 
Lancashire and Yorkshire, the London and North-Western, 
and many other of the high-priced stocks. Rumours that divi- 
dends have for a long time past been provided from an improper 
arrangement, under which renewal expenses have been debited 
to capital account, are circulated with suspicious readiness, 
and as confidence is thoroughly shaken by the exposures that 
have taken place, market quotations droop on a preponderance 
of sales. During the short period that must now elapse pre- 
vious to the presentation of the half-yearly accounts, it is de- 
sirable that the analysis be rendered in each case as clearly 
as possible, in order that shareholders may have the 
means of judging for themselves, not only as to the 
accuracy, but also as to the general and actual state of their 
accounts, and the disposal both of expenses and revenue. 
Whatever the case may be, it is most desirable that it 
become public, in order that means may be taken to alter or 
correct, as may be necessary, And, at least, people would be 
no longer in the dark were this done. 


Caledonians are steadier, but London and Brighton, South 
Eastern, Great Western, and some of the stocks in which the 
movement commenced, have been on the decline afresh. 

The Great Eastern meeting to-day has resulted in unani- 
mous votes against the four directors who had refused to 
resign their seats. 

Indian Guaranteed stocks continues firm, and a further slight 
improvement is to be generally noted. An instance of the 
success of good managemeut in connection with Indian enter- 
prise occurs in the case of the Indian Irrigation Company, 
when the exertions of the chairman, James. Thomson, ip 
and the directors, now result in an offer of purchase from the 
Government equal to a profit of, 25 per cont. on their capital 
to the shareholders. 

Foreign railway shares mostly remain dull. 

Subjoined is the usual list of the closing prices of the prim 
eipal railway shares on last Friday and this day :— 


London, Brighton, aad S.Coast 
London, Chatham, and Dover 
London and North-Western... 
London and South-Western... 


Oxford, West Midland .. 


Bombay and Baroda ........... 1033 Z 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pe. 
Great Western of Canada, 
Madras guar 5 per cent 
Scinde guar 5 per cent 
— Delhi shares guar 5 pc 
FoRuIGN SHARES. 


Greac Luazemboarg 

Northern ot France. 

Paris, Lyens, & Mediterranear. 
Paris and Orleans 


Recife and San Francisco ...... 
Western & N-Wstrn of France 
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Bank shares, with the exception of Anglo-Austrian and Im- 
perial Ottoman Bank, do not improve. The increasing value 
of the business transacted by these two banks has, in both 
oases, produced an advance in the prices of their shares. 

In the miscellaneous share market, Hudson’s Bay shares 
have improved. The projected measures of the now forming 
Canadian Confederation, for the purpose of completing the 
line of communication across the continent of North America, 
has led to some investments in Hudson’s Bay Company 
shares. The possessions of the company lie to a great extent 

upon the direct tract that will most be benefited by the stream 
of traffic from one ocean to the other. Settlements are in- 
creasing already, and the families by which the hunting 
| grounds are by degrees encroached upon improve more than 
| tenfold the value of the land upon which they settle. Each 
| single family represents far more value than a dozen times the 
number of the hunters they displace ; and, as the territory to 
| be acquired by the Canadian Confederation passes into their 
, occupation, it will, by the accession of immigrants and work- 
people tend to improve the value of the remaining “ grounds,” 
| which also are probably destined to a brilliant future. At 
/any rate, territorial property along the route which traffic 
| must take with the carrying out of the projects long studied, 
and now put forward in the Canadian Legislature, cannot fail 
| to acquire a fabulous value in comparison to its present quota- 
| tion, under the name of Hudson’s Bay Company shares. 
, Excanors.—There was little business ; few bills in the 
market, with a fair inquiry. 
Bunti0n.—10,000 sovereigns have been withdrawn for 
| Egypt, and 20,0007 received from South America. The fol- 
lowing is the weekly circular of Messrs Pixley, Abell, and 
Langley, on the transactions in bullion during the week :— 


Gold.—There are symptoms of a revival in the demand for gold for 
export ; co uently, in addition to the small arrivals during the week, 
about 212,000/, in bars and coin, have been withdrawn from the Bank 
since our last circular of the 14th instant; on the other hand, 65,000, 

| in sovereigns, chiefly from the Brazils, have been sent in. The China 
| has brought 1,000/ from Nova Scotia; the La Place has brought 40,700/ 
| from the Brazils—total, 41,700/. The following vessels are now on the 
way from Australia:—The Rifleman, with 57,000/, from Sydney ; the 
Nineveh, with 38,500/, from Sydney; the Anglesey, with 211,000/, from 
Melbourne. The Lincolnshire will also bring gold from Melbourne, but 
the amount is not yet known. 

Silver.—The Cimbria, with 14,000/ Doré, from New York, is the only 
import during the week ; the only demand existing is for the Continent, 
and the price remains at about 603d per oz standard. The arrival of 
the Douro, from the West Indies, has been telegraphed this afternoon, 
with 179,000/ specie. The details are not yet known. 

Mexican Dollars.—The Pera has taken 30,500] to China, chiefly on 
Government account ; the demand, however, is principally for the Con- 
| tinent, for refining purposes, and the price remains as last quoted, 
| 5848 per oz, with a quiet market. The Alice has brought about 6,000/ 
from New Orleans. 

Exchange on India for drafts by the banks, at 60 days’ sight, has been 
a little firmer, at 1s 1ljd to 1s 11gd per rupee. But the applications 
| for the council drafts on Calcutta and Madras yesterday indicated a 
falling off of demand. The allotments were 49 per cent. at the 
| minimum of Is 114d, against the previous biddings of 85 per cent. at 
ls 1134. 
ine Government Loan Notes have been stagnant, without any mate- 
| rial change in Prices. Prices are—873 to 88} for 4 per Cents., 1033 to 
| 104 for 5 per Cents., and 108 to 1094 for 5$ per Cents. 
| Quotations for Bullion —Gold—Bar gold, 77s 94d per oz std ; ditto fine, 

77s 94 to 77s 94d per oz std; ditto, refinable, 78s per oz std ; Spanish 

doubloons, 75s to 76s per oz, last price; South American doubloons, 
| 788 7d to 738 9d peroz; United States gold coin, 76s 3d to 763 4d 
| per oz, last price. Silver—Bar Silver, 5s jd per oz std, nearest, 
| mone here; ditto, containing 5 grains of gold, 5s $d per oz 

std, last price; fine cake silver, 5s 5d per oz. Mexican dollars, 
4s 10}8d per oz, last price. Quicksilver, 6/ 17s per bottle; discount, 
3 per cent. 

The biddings for bills on India took place at the Bank of 
| England on Wednesday. The amounts allotted were :—To 
| Calcutta, 82,500/ ; and to Madras, 17,5001. The minimum 


price was fixed as before at 1s 1iid on both the presidencies. 
Tenders at the minimum received about 49 per cent. ; those 


above that price were allotted in full. 


The Crown egents for the Colonies have disposed of 
470,0001 New Zealand Government 6 per Cent. Debentures. 
The minimum price was fixed at 102}. 


An influential petition, signed by some of the highest firms 
in the City, has been addressed to the Government, asking 
them to guarantee 5 per cent. upon a million sterling, to be 
expended by the “ Anglo-Indian Telegraph Company, 
Limited,” in the construction of an independent telegraph to 
India, upon the understanding that the company shall lease 
the Persian Gulf line from the Indian Government, at ai 
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rental of 5 per cent., and pay 36,0001 Red Sea Annuities, 
which are now a burden on the Exchequer. 
Keith, 


The following extract from the circular of Belding, 
and Co., gives the clauses of the Act under which several of 
the principal American stocks were issued :— 


The Act of February 25th, 1862, ‘‘ Authorised the issue of 
500,000,000 dols in 6 per Cent. Bonds, redeemable after fir 
and payable in twenty years from date.” Hence the name 6:95 
Bonds. This Act does not expressly stipulate that principal and 
interest shall be paid in gold, yet the interest has hitherto been 
so paid, and will doubtless continue to be, as also the pringj 
unless exchanged for some other security before maturity, 

The Act of March 3rd, 1864, “‘ Authorised the issue of bonds 
not exceeding 200,000,000 dols, bearing date March Ist, orsyb. 
sequently, redeemable at the pleasure of the Government after 
any period not less than five years, and payable at any period not 
more than forty years from date in coin, bearing interest not 
exceeding 6 per cent. yearly in coin.” The bonds were issued 
bearing 5 per cent. interest, and are known as the Ten-F : 
Loan, which is the only one as to which the Act specifies pay: 
ment of principal and interest iu gold. 

The Act of March 3rd, 1865, under which the 5-20's of 1865 
are issued, provides for their issue, and also for what are known 
as 7-30’s in the United States, as follows :— Authorised an 
issue of 600,000,000 dols in bonds or I'reasury notes ; bonds may 
be made payable at any period not more than forty years from 
date of issue, or may be made redeemable at the pleasure of the 
Government at or after any period not less than five, or more than 
forty years from date; or may be made redeemable and payable 
as a‘oresaid, as may be expressed upon their face; and so much 
thereof as may be issued in Treasury notes may be made con: 
vertible into any bonds authorised by this Act, and be made re- 
deemable or payable at such periods as the Secretary of the Trea. 
sury may deem expedient. The interest on the bonds pa 
semi-annually ; on Treasury notes semi-annually, annually, or 
at maturity thereof, and the principal or interest, or both} 
be made payable in coin or other lawful money ; if in coin; 
not to exceed 6 per cent. per annum; when not payable 
in coin, not to exceed 7 3-10 per cent. per annum; rate and cha 
racter to be expressed on bonds or Treasury notes.” Under this 
Act were issued Seven-Thirties, due August 14th, 1867, June 
14th, 1868, and July 14th, 1868, and 5-20’s redeemable after 5 
and payable 20 years after date. The 7-30's, when taken up 
are exchanged for the 5-20’s ; but as there is nothing said in the 
bond as to its being paid in gold, and the rate of interest is an 
rived at by the coupons attached, the Act can no doubt be con- 
strued “ coin or other lawful money.” 

Bexvixe, Ketru and Co., American Bankers and Merchants, 
80 Lombard street, E.C., London, Nov. 16, 1867, 


Messrs Loewe and Langford, of New London street, have 
stopped payment. Their liabilities are estimated at 22,500) 
and an unfavourable liquidation is expected. 

The Manchester Courier announces the failure of Messm 
Yates and Cowling, commission merchants, with liabilities 
estimated at 30,0002 to 40,0007. 
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Rotterdam... 
Antwerp .. 
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Marseilles ... ° 
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Trieste 
Petersburg... 
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Naples 
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DOCKS. ‘ J 
Price 
per Share, 


——- 


Stock or} Dividend 
Shares. |pcerarnum. 


Paid. 
£ 
100 
100 
100 
100 
Luo 


Names. Shares. 


65668/ |6/ per cent| East and West India 126 29 
5566970 |42 per cet} London and St Katherine 624 4 
1(62500/|4/ per cent} Lo Debenture Stock 4 per cent. on 
860350/ )5/ per cent} Southampton oon 
888654//6 per cent] Surrey Commercial Dock 110} 
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BANKERS PRICE CURRENT. 
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Do, 44 per cent (Uribarren) °- of Loan.| Hf-year, Name, 

Do. 3 per cent cos eee . 

Do, 44 per cent 1862 ee eee ee 
Portuguese 3 p c 1852, 56,57, 59,60, 62, & 63/408 2 
Rossian Spercentin £ Sterling ... =...) o» {85 oe . pr ct.|British Columbia, 6 per cent., Dec, 31, 1872 +0.» 

Do. 4} per cent 1850 ove so] ase pr ct. Do. do. AO. 1895 srosenses| 

Do, 44 per cent 1860 eve ove | . pan ove pr ct.\Canada Governmt 6 per cent, Jan. & July, 1877-84 

Do, 8 per cent 1859... ase ove] one \ SLg xd)51g xd pr ct. Do. 6 per cent. Feb, and Alg.s....ae-| 

Do. 5 percent 1862... see aes w+ (84h XE S4y xdj84j xd\s5 xd |84¢ x4 3 pret Do, 6 per cent. March and Sept...) 

Do. 5 pe Anglo-Dutch 1864, 1001 Bonds...|88 74). roe BIE 2$ pr ct. Do. 5 per cent. Jan. and July svesveees| 
Do, _ 842158 d0...| s+ u wow | om 24 pr ct. Do. 5 per cent. Inseribed Stock ......; 1 

Doipe — 1866, 100/ Bonds ..|86% 5g |S : pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ....rese00, 

Do. _ 841158 GO.) ose eee ; a 3 pr ct! Do, do. Apr&Oct.1890-1900, 
Barainian & per cent... J “ a 3 pr ct.| Do. do. do 1880-80) 
Spanish Sypercent .. , i ‘ = 36 264 = 3 pret Do, do. Jan. & July, 1890-1) 

Do, 3 per cent Deferred exo] eee JOR 3 eco eos fa 2 2} pr ct. Do. 5 pr ct. 15 April & 15 Oct, 1900) 

OO eae ee | eve fe 2 y 3 prt |Ceylon November, 1868, 6 per COMts...0ccesssssesserses| 

Do. Com. Cert. of Ccup, not funded... eo “ ° 3 pret. Do 1878, dO.  csescorsssesseneceses| 
Swedish 44 per cent 1864 palsh sai + n - . ‘ pr ct, Do. 1833, GOs. . censsccesccessasscces}: I 
Twkish 6 per cent. 1854 «+-|B23 * 12 24 2 pr ct.| Madras Irrigation and Canal, guaranteed 5 per cent; 

Do. 6 per cent 1558... »\63$ 3g @ (6: 6 * 3 pr ct.|Mauntius, 6 per cent. 1873, Jan, and July .sorssrsees| 

Do. do. 100/ Bonds... ee oo ie ‘ on pr ct. Do. 1873, do, eveccscesens; 2 

De. 6 per cent 1862... 2; j pr ct, Do. 1882, May 15 and Nov. 15... 

Do.}0ul Bonds =... +642 552 3a j 53 ia i 500000|3 pr ct. Do. 1895, Feb. and AG nent 1 

Do. 6 per cent 1863... ao}, 200 ° eee oes eee eee 165500/3 pr ct.| Natal Government 6 per cent. April and Oct. .......+| 

Do. 5 per cent ists... oo /82 4 [32h [32h S132 9 j 100000/3 pr et. Do. 6 per cent. May and Nov..sscseres 

Do 6 per cent 1862... ave -\512 f 13 50g z é 166000|3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & July 

Do. 4 per cent Guaranteed 1135300|2) pr ct.| New South Wales Gov. 5 per cent. 1871-6, JandJuly 
Venezuela Spercent.., sss A 5 a ° $671800|24 pr et. Do. do. 5 pr cent., 1888-9o,JanaJuly 

Do. 6 per cent 1362... ose coh ee eee . * 160000|3 pr CL.| New Zealand, 6 Per CONL......crrceseessesccsssacssssensseees 

Lo. 6 per cemt 1864... ave al: on 1000000|2% pr ct. Do. 5 per 

Do. Up perceut eave 
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COD L...cscccecesscccceecscesessscoosesces 


on oe 500000|3 pr ct. bo. 6 per cent. 4 nee ove 
rab! B50000)3 pr ct. Do. 6 cent. 18¥1, June DOC. ..000: 
Dividends ou the above payab'e in Lonion. 260000}3 pr ct.| Nova Scotia gine 6 per cent, Sterling 1875... 
Austrian 5 per cent Ex. 10 florins . . o 185020U/3 pr ct | Queensland Gorcrument 6 per cent, Jan. and July.. 
Belgian 24 per cent. x. 26 Irauca... . ‘ . . 7516.0 J|3 oF Ct |S. Australian Gov. 6 percent 1868-69, Jan. and July 
dio, 44 pex cent, bx. ZO trance... . . ons ee ws) pret Lo do. 1375 and upwards, Jaudd uly 
Dich %g percent. Ex. 12Gmk .. j 643 4 o oo 8320L0)3 pr ct | Victoria Government, 6 per cent. Jan. and July...... 
Do, 4 per cent Ceruncaies... sae pr pe oie 85uv00]/3 pret Vo. 1p91, 6 per cent. Jan. & July} 100 
Italian 3 per cent. L661, bx. 5 francs iE § 45g F 5g 7000000/3 pr ct Lo 6 per cent Apriland Uct ... 
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IY SURANCE COMPANIES. MISCELLANEOUS SECURITIES. 
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Div Pric 

ho of ; Dividend 
Shares.| Paid. ar St<ck or} Dividend 
shares. |per annum Names portant : eee ‘ ma 


wegen ee ee ee | ee 
ee 
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cent! Albert Medical Life & Family End. 

AllianceBritishand Foreign... 
Do. Marine oe ee oe 

— eo ee eo ° 

8 ee 

-_ | British & Foreign Marine Limited. 

| Church of England 

Clerical, Medical. & GeneraiLife.. 

Commercial Union 


os. £ 
13 26 per cent! See Anata Telegraph, Lim..| 10 
{ oor Anglo-Mexican Mint...... 1 
wut Atlantic Telegraph ....++.. 
4 per cent} Do8 per cent. ........ 
ne per cent/Australian Agricultural... 


g om 
Ae co 
~ 


0 per cent) Austral. Mort. Land & Finan Lim) 
10000/10 per cent/Baugparah Tea Estates, Limited.. 
47000|8$ per cent|Berlin Water Works ew oosee) 
1300084 per cent} Do New ....ccscssee» 

17000)148 p shre|Bolckow Vaughan, Limited .. 
40000!5 per cent|/Bombay Gas ee evece 
10000/5 per cent} Ditto new . 

6000)! 5s pr shre 

51517017 per cent/Brit.& I Magnetic Telegrap 
12500 oe British Indian Tea (Limitea) 

50000) axe British Ship Owners 
8915/9 p c & bs/Canada Company........ 
50000 one Canadian Loan and Invest. (Lim.) 
25000/10 per cent/Ceylon Company .....0-..00++e0 eavbtade 
12500|10 per cent] Ditto A shares...c.....+s00versesee 
27000 ow China Stm Ship & Labuan Coal, L 
25000/10 per cent/City Discount, Limited 
20000/7 per cent/City of London Real Property(Lim) 
7 per cent|City of Milan Improvements aes 

20000 } |- 

' \7 per cent) |S pentae: — 
35000|7 = cent)City of Moscow Gas, “Limited” 
20000 City Offices (Limited) 

30000/5 per “cent/Colonial, Limited ° 
40000/8 per cent/Company of African M m) 
17500|4 per cent}/Continental Union Gas (Limited)... 
2500/4 per cent} DittO ........e0ere 
12900|2 per cent|/Copper Miners of England, pf. Thy pe 
26500011431 pr cent IC orporatn of London Bds,1877,49 pe 
2000007 do 1879, do 
200000/3s pr abare oom Foncier of England, Limited 
10000/74 per cent|Credit Foncier of Mauritius unae, ) 
10026752\2§ per cent/Crystal Palace ........00«+ 
160895''7 per cent| Ditto Preference 
327000i/6 per cent] Ditto 6 pc Perpetual Debentures 
12500\7 ~~ cent|Darjeeling, Limited 
18000 ~ Eastern Assam Tea, Lim 
20000 tas E.Indian Land Credit & Finance(L) 
50000 East India Invigation and Canai ... 
80000 coe 
100519 Egyptn Commercial & Trad. (Lim) 
8996752/10 per cent}Electric Telegraph 
70000/2 per cent/English and Australian am Saem hed 
20000 # per cent|English and Foreign Credi 
25000/73 per cent|Fairbairn Engineering 
80000!10 per cent|Fore Street Warehouse (Limited)... 
Gellivara (Limited) ....... 
200000/5, per “cent/General Credit & Discount, Limited! 
20000!10 alk vent ~—- Steam Navigation......0+... 
5000) Hong Kong and China Gas... 
100000) 5 per * cent|Hudson’s Bay one 
80000 Imperial Land Co. of Marseiliea(L) 
50000 Indian Carrying (Limited 
150000/|5 per cont Internations! FisencialBecks (Lim) 
per cent}{nternational Land Credit (Lim)... 


quotations—4s from Mr E. F, 30000/5 +|(taliam Land .....ccsrsse-s-sscosesseresees 
The annexed 6d to the dollar—are taken from pre cane i ; : — - 


Satterthwaite’s circular issued on Wednesday last:— 10000007 as oo 6 p c Bas red 1870, issued 
20000) i Securities (Limited) ............ 
Bid, | Asked. 20000) ees London African Trading ............ 
wneses Raeeae 50000 a London County LandéBuilding(L) 
12000 London District Telegraph (Lim).. 
40000 oo London Financial Association(Lim) 
148525/5 per cent|London General Omnibus(Limited) 
5000/43 per cent|/London and Glasgow Engineering 
Iron Ship, Limited ....coesse-es 
10000) a Marine Investment (Limited) ...... 
12500) be} ManritiusLanda,Credit,& AgencyLm 
12000/5 per cent|Mediterranean Extension Tel. (Lim) 
10000)1 pr share|Merchant Shipping (Limited) . 
— 6 per cent/ Millwall Freehold Land & Docks, 
ea Millwall Iron Works ..ecsssscsssseeee 
Sasee Natal Land & Colonisatn Co. (Lim.) 
aeseeeitr per cent|National Discount Co. (Limited)... 
a Natione) Steam Navigation (Lim).. 
12500 Nerbudda Coal and Iron (Limited) 
25000|7 4 pet cont|New Consolidated Discount (Lim) 
51000 NewQuebrada Land, Rail., & Min,L 
20000/10 per - cent! New Zealand Loan and Mercantile 
| Agency, Limited ............0. 
20000/10 per cent|New Zealand Trust and Loan (Lim) 
15000 ene Northern Assam Tea, Limited...... 
1871752 bax Nerth British a ca ) 
3 per cent/Oriental Gas (Limited) ............... 
eos! 3 per cent} . roo’ ans ences aiensietinal 
his Orien nd Steam : (Limited 
Ditto, sinking lst Mortgage eee * 12 per cent/Otago and Southland Sepeeneate) 
| _. Ditto shares, 100 Gollers tha Ottoman Gas (Limited) 
= Southern and Northern Indiana, 7 per “cent. Sinking rent aie Panama,N.Zeald,& Aust. R.Mail(L.) 
| oe ane oo Ditto ditto eocneceal 
| New York Central, 7 per cent. Bonds, 1864 ~~ cod | 2 per “cout! |Peel River, Land, & Mine Lim.) 
Ditto 6 per cent., Sinking Fund, 1883 ne . aa |Peninsuia and Oriental Steam...... 
Ditio, 7 per cent., Sinking Pana 1876 ooo : or Ditto New, 1855 .......00 has v 
a 7 per cent., Sinking Fund, convertible to 1869. Ditto New, ene 
Ditto shares, 100 dollars oes 3 per “cent! Rhymney iron . 
| Pennsylvania, 6 per cent., let Mortgage, “1880” ooo . 10000/3 per cent} Ditto New ... 
. : e 24000/7 per cent|RiodeJaneiroCityimprovmts(im) 
Bonds having Principal and a, payable in London, at fixed 30000|10 per cent| tio de Janeiro Gas, Limited.... re 
rate of 1£000)10 per cent} tioyal Mail Steam..........cscecccsees 
tlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 300000/|10per cent/Scottash Australian investmt (Lim) 
| Ditto, (Pennsylvania ee a lst Mortgage, 7 per cent., 1877 ...| 465 80000|o per cent\Societe Financiere d’Egypt (Lim).. 
| Ditto, (New York Section) Second maton it a 20000/6 per cent}8. African aie ) 
Ditto, ‘Pennsylvania Section), Second 1882... y 14200/8 per cent|south Australian Land. ,, 
| 


oounown 
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Empire Marine Limited ... 
Equity and Law 

English and Seottiah ‘Lew Lite 
English and Scottish Marine Lim... 
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per Hercules Fire, Life, “and Marine .. 
5 per cent} Ditto 
200005 per cent] Home & Colonial Assurance, Lim. 
2406/42 per cent} Imperial Fire 
7600/94 per Tmperta! Life 
1846318 per cent| Indemnity Marine 
50000/6 per 
10000'44 per cent! Law ~ i 
10€000/10 per 
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= 





ao 
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6 per cent) London and Lancashire Fire 

5 per cent) London and Lancashire Life 

“t per cent] London and Provincial Law 

10 per cent} London and Provincial Marine .. 
ove London and Southwark ... 

\444 prcent| Marine ° oo oe 





~ 
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Maritime (Limited 
North — and a 
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20000 
49626 | 
87504 
35862} 
40000 
10000) 
20000 
50000 
20000 
10000 
49410) 
40000 
40006 
40000 


3 per o 

2600/124 pr cent Provident Life ° 

200000/75 per cent/ Rock Life .. ee 

689220. |32 per cent! Royal Exchange ory 
ll Insurance 
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Quotations calculated and Bonds redeemea at 4s 6d per dcllar; 26500015 per cent/Submarine ‘1 elegraph .. 

interest able at 4s per dollar. 75090/5 per cent} Ditto Scrip.......... 

Morietta and Cincinnati, lst e, 7 per cent., 1891 oes one 37500 {10 pr cent|Telegraph Construci 
Quotations calculated at 486d p dol; Interest payable at 4s p dol. | tenance, Limited ........s..s0» 
illinois Central, lst Mortgage, 6 per cent., Construction : 50000/20 per cent) Trust& Agency of Australasia (Lim) 
tations on this issue calculated and Principal and “Interest 50000) per cent/Lrust & Loan Co. of Upper Czrada\ 
payable at 4s 2d per dollar. ‘54 per cent|United Discount Corporation, Lim 
on United Kingdom Telegraph Com- 


Bouds issued in Sterling, and having both Principal and Interest pany (Limited)....... eabaeaee 


+ oe 
a in Lendon in Sterling, 10 pr cent} Ditto 10 per cent. preference,..... 
6s pr shar|Van Diemen’s Land...... 


= [ vs ose an 3 593600/ ia iV iceroy of Egypt (Mortgage) Loan 
ortgage, oe ooo. eee, ee e  |Warrant Finance (Limited) ......... 
Penusylvania, 6 per Cent., 2nd Mor ms. see : 38 st cent} e est india & Pacitic Steam (Lim) 
Atlantic and Great Western C ited Mortgage 7 per cent ... é 250M) as . London Wharves & Warehouse 
| Atlantic an¢ Great Western Certificates of Debeniure. 8 per cent... 2 r 


coco eeccecoceoococso 





| WREoBSRRERS E37 F E = Eee e weep Fl 


— 
eeococoo coooo eoccoeocoeoooeocecoeoscoocooscsosoosocs 








“8 wS@ece s coo ee 


Noy: 23, 1867.] THE ECONOMIST. 


FUREIGN RATES OF EXCHANGE ON LONDON. = oi 24; Cape Palmas, 27; Sierra Leone, 30; Teneriffe, Nov. 7; and Madeira 
1 ot . 9. 


. ev. 
Pann OB [= See 1 RE se sentaelibindacenmiileauan adh aeuaenienteiet 
sarwerp ne — ae Ou November 20, Aicunsad, por steam ship: City of Antwerp, xia ecm 
2 <= Baipeeuee | cn Seeentan 0; Asem, senretatenttity Senay eestemnaiaiaaitaininl | 
= rm 3 i ; —— i oatieeshie 20, Brazits AnD River Prare, per steam ship La Plata, ae 
. a2 ; ‘ ee is On N ero Teen per steam i Douro, via Town 
e . TET MLE | aa vison Bot ae Lace” Rehadons“henaaee Question naa ae 
60 nique, 26; St Kitts, 27; and St Thomas, Nov. 5. 


90 
60 ———L—SE 
60 
CORN IMPORTED AND EXPORTED. 
60 An Account showin the quantities of the several kinds of Corn and Meal 
into each division of the United Kingdom; and the quantities of 


. 60 
60 a foreign Corn and Meal, of the same kinds, exported from United 
; months’ sight in the week ended Nov. 16, 1867 :— " 
6 
6 
6 


mn 


IIE 


par 4pm ssovee 90 days’ sight 
1 per cent. pm sossse 80 as 
45) eoeeee 60 


COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short as connogneanepnnteed 
on London is 25f 15c per 1/ sterling. On comparing these anreneepeanats 
rates with the English Mint price of 3¢ 17s 10$a per ounce for standard 
pol, it appears that gold is about 1-10th per cent. dearer in Paris than 


The course of exchauge at New York on London for bills at 60 days’ 


was, on the 16th inst., about 1094 per cent. At this rate, there is 
no profit on the importation of gold trom the United States. a a =} 679510 | 112982 | 289219 ‘1081661 | 96960 


Ch z Co nt mercta i Cim es. 


POST OFFICE ANNOUNCEMENTS. 

On:the 1st January next, and thenceforward, prepaid letters, posted 
in the United Kingdom, addressed to officers of the army serving in a 
British colony, and conveyed direct, without passing through a foreign 
country, will be chargeable with a postage of sixpence only per half- 
ounce, although the postage of ordinary letters sent to such colony 
may be higher than sixpence. When the letters pass through a Foreign 
country they will be liable, in addition to the British rate of sixpence, SO cathartic 
to the same transit rate as other letters. Thus, officers’ letters addressed 
to Penang, Singapore, Hong Kong, Labuan, the Cape of Good Hope, or Mal 
Natal, when sent via Marseilles, will be chargeable with a total rate of M comrsencoromnescssses 
tenpence per half-ounce. Officers’ letters addressed to British Colombia, 
Vancouver's Island, or Honduras, being sent through the United States, | Tne following isa stat scbendian theqenntitiesashiaeh dba: nmenigh 


will be.chargeable with a total rate of eightpence per half-ounce ; and | British corn (imperial measure) as received from the inspectors and officers of Ex- 
officers’ letters for Bermuda will be liable to the same rate of eightpence a ee to the Act of the 27th and 28th Victoria, cap, 87, in the week ended 
v. 16, — 


cose when sent via New York. The superscription of each 
must specify the rank and regiment, corps or detachment in which 
the officer to whom the letter is addressed is serving, or the department Wa Rtrcccccccsoccecennnnesossotoopeccnto 


fowhich he belongs. O 8586 4 
As the post office authorities in the Philippine Islands have now con- Seed coerce paneseeep 

sented to give receipts for registered letters sent from this country, the COMPARATIVE AVERAGES OF GRAM. 

registration of letters addressed to the Philippine Islands, which was dis- 

continued in November of last year, will be resumed. Upon such letters 

the registration fee of fourpence, together with the postage, must be 


paid in advance. 


cwts 
74109 | 12071 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mai! 
London. Due. 


“Destination. 


Anstralinand New Zealand ....corss+0r00-.|4 Via Marseilles .. 
via Panama ...... 


(|(By Britisn packet) Dec. 9, mjDec. 4 
Basile, Buenos Ayres, Monte Video |’Ry French packet, Nov. 23, x,|Dec. 22 
Cape de Verd Islands. (By Brazil packet).. Dec. 9, «./Dec. 4 


Good Hope, Ascension, and St evon' : % 
Tae manned | neenengn Den fm COMMERCIAL EPITOME. 
. {Via Marseiiles ... Nov. . - FRIDAY NIGHT. 


Olina, Penang, and Singapore............» 
acpeco] *oonsaseososennasncnaes esos Dee. R 6 B . 
via Southampton... Nov. 27, a. The quantity of English wheat on sale at Mark-lane, to-day, 
jvia Southampton Dec. 4, a. was limited; nevertheless, ail kinds met a heavy sale; indeed, so 


(via Marseilles ... Nov. 26, £.|Nov. 27 . : y 
fvia Southampton Nov. .|Nov. 5 little business was transacted that the quotations were almost 
(via Marseilies ... Dec. »|Dec. nominal. In foreign wheat, the show of which was good, next 


j rin Somer ee, 9h, alone to nothing was doing, at barely previous rates. Barley and malt 
j vis Southampton. Dec. averdia were offered on easier terms ; and oats, owing to heavy arrivals 
NaI CHINE en oe from abroad, gave way 6d to ls per qr. Beans, peas, and flour 
fartugal, by Brazil packet es vee DOC, : were unaltered in value. This week’s importations of foreign 
States, a Cenada, éc., : and colonial produce have amounted to. 22,050 qrs: of wheat, 4,820 

— barley, 89,090 oats, and 4,330 sacks of flour. 
The transactions in all kinds of produce at Liverpool and Wake- 
, field, this morning, were very limited, and prices had a drooping 

Canadian Pa an secossesecae NOV, ee 

= e eneriite sevens NOv. . n the Liverpool cotton market, during the it week, there 
cceceaeeimeeneaamey pee. 2x}Nor.28 | has been only « limited demand; prices have, however, not. de- 
ete etna; niaos a Bos. 9, a clined more than $d to }d per lb. The total sales for the week 
Cin Neve Yor rr|emmomromonenn O60" 34) E [Dee 12 | Amount to 60,610 bales; of which the trade have taken 49,060 
bales; speculators and exporters, 11,550 bales, ‘The imports for 
the week re bales at the — , 15,074 bales; and 
sacuen tie to-day’s si is estimated at 488,100 bales, showing a further 
Oa, November 16, America, per steam ship "China, via Queenstown—New York, decrease, since last Friday, of 45,000 bales. Quotations for 
American descriptions have receded }d per Ib; East Indian, 3d 


Ou November 18, West Coast AFR! 
Userpool—Benin, Oct. 18; Fernando Po,11; Camaroons, 12; Bonay, 17; Lagos # per Ib; and Bengal $d per Ib since Friday last. To-day the 


Con RI eRe 


9 87.492 5 


a — 
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| market closes with a slightly improved tone prices unchanged. 
Bales, 10,000 bales. 

Writiog on the 5th inst., Messrs Neill and Co., of New York, 
thus refer to the cotton crop :—The crop accounts continue 
generally favourable. In some sections there have been rain 
storms which will do harm, but perfect weather was not to be 
expected, and, on the whole, it hes been unusually good. There 
is as yet no appearance of frost, so that the crop has continued 
making except in certain districts where all chance of a “ top 
crop” was spoiled by the drought of August. In those districts 
the crop is made already, and in great part gathered. 


The price of middling Upland cotton at New York on the 20th 
instant was 18 cents per lb. At Bombay, on the )6th instant, 
Dbollerah cotton was quoted at 170 rupees. The week's ship- 
ments had been 4,550 bales. 


We heve received the following report, dated Alexandria, Nov. 
7th, from Messrs E. B. Liddell and Co. :—Cotton has been less 
active the past few days, and with an increased disposition on the 
part of holders to sell, prices have given way about }d per lb from 
our preceding report of 28th ult. We quote to-day :—Fair open 
|| with staple, 83d per lb, f.o.b,; good fair, 9d ditto; parcels of 
white color and poor staple being obtainable at something under. 
Various accounts from the interior begin to represent the crop as 
turning out not only deficient in quality (which fact is beyond 
question) but also in yield, many opinions now fixing the estimate 
a6 not over last season’s. How far this may be correct we are as 
yet without means of judging, but meking ample allowance for 
exaggeration on both sides, we are led to adopt a lower figure 
than what seemed to us probable a shor} time ago. The general 


| inferiority in point of staple each day serves to render it more 
| evident, and despite rather liberal arrivals, it is by no means easy 
to find lots possessing the required degree of merit. 

EXPorts. 


Great 

Britain. 

bales. 
¥rom Oct. 17 to Oct. 31, 1867 5,188 ... 


Total. 
bales. 
7,588 
-- 209,599 


Continent. 
bales. 
2,395 

Previously from Nov. 1, 1866. 164,447 45,142 

47,587 ... 217,182 

83,190 ... 200,298 

70,887 ... 412,375 

A report from Alexandria, dated the 12th instant, states that 
tair open cotton, with staple, was in request at jd per Jb more 
money. 

The following report, forwarded by Messrs Nicol and Co., is 

{dated Bombay, Oct. 29:—There has been more disposition shown 

to do business in cotton of late, but as there is little in stock, and 
that of but indifferent quality, the transactions reported do not 
sum up to more than 2,000 candies. Arrivals from the districts 
still continue lizbt, but after the Dewallee holidays business will 
be more active, and towards the middle of November we shall see 
a fair quantity of cotton arriving from the Dhbollerah and Dharwar 
districts. The following is the business of the fortnight :—900 to 
1,000 candies Dhollerah, at 155 rs to 177 rs ; 800 candies Dharwar, 
at 168 rs to 182 rs; 200 candies Compte, at 150 rs to 156 rs per 
candy, and a small sale is reported of new crop Oomrawuttee for 
delivery two months hence, at 175 rs per candy. Reports of the 
new crop continue good. We do not, however, look for the first 
arrivals of Uomrawattee before the middle of December, as the 

crops in Berar will not be so early as we at first anticipated. 

Exports of Corron from BomBar a Jan. 1 to > 

de le 


Same period 1865-6 


Total Great Britain........... 1,018,789 
Continent ... 63,221 
Am : 


China 42,818} 


Grend tota 


The transactions in tea have been only moderate, yet prices 
have been fairly supported. Last week, duty was paid in London 
on 1,979,061 lbs. The expurt was 671,467 lbs. Advices from 
Hong Kong, dated the 1st of November, state that the export of 
tea had amounted to 83 ,000,000 Ibs. 


Raw sugars have been in fair request, at full quotations; but 
the market for dried goods has been heavy, and previous rates 
have been with difficulty supported. 


A report from Matanzas, dated the Ist November, says:—The 
sugar market has continued paralysed. The transactions during 
the month of October did not reach over 2,300 boxes, at prices 
on the basis of 8rsto 8jrs for No. 12, Dutch standard. We 
thus 7 nominally, v z.:—Numbers 7 to 8, 21s 6d to 223 1d; 
9 to 10, 228 8d to 238 10d; 11 to 12, 248 4$d to 24s 11d; 13.to 14, 

25s 6d to 263 1d; 15 to 16, 263 8d to 27s 3d; 17 to 18, 273 9d to 
288 113d. Lately,some 1,500 boxes have changed handsat8 rs for No. 
12, which are included in above amount of transactions of the month. 
Stocke here in first and second hands are reduced to about 6,100 
| boxes, and in Havana and Matanzas to about 113,300 boxes, 
| against 148,000 boxes in 1866, and 87,500 boxes in 1865 at same 


re et 
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date. Shipments from Havana and Matanzas from Ist of J 

to date compare as follows :-~ 
1867, 
boxes. 

548,287 


1866, 
boxes, 
479,070 
48,551 


Great Britain 
Morth of Europe 


United States 
Other ports 29,327 

cites ition 

1,293,802 1,263,265 1,394,799 
We have very little change to notice ia the value of coffes, 
On the whole, the market has ruled firm, 

Messrs Fryer, Schultze, and Co., writing on the 15th ult, thas 
report the state of the coffee market at Colombo :—Uaur market 
has shown no signs of renewed activity in exports, the absence of 
available tonnage until the last few days, and the high rates of 
freight ruling, acting as checks. The weather, though Occasionally 
broken by showers, has remained generally favorable for curing’ 
and shipping operations, and new coffee arrivicg somewhat freely, 
we look to see a good deal put on board ship during the next 
fortnight, The following are the shipments to date:— 

PLANTATION. 
1867 1866 
To—Great Britain...... ‘ 
Foreign ports... 
Australia and India 


Great Britain... 
Foreign ports 
Australia and India ..... eococes 


Coffee—There is a growing desire on the part of planters to place 
their crops in the parchment even at a reduction on former rate, 
A good deal of this description has been on offer since the date of 
our last, but much of it without findicg buyers, there being rather 
less disposition to operate in the article. One or two crops of 
mountain grown have found buyers at 12s 6d, but lower rates arg 
now offered. Discouraging advices of native coffee in the home 
market heve led to a temporary suspension of business in the 
article, buyers being no longer willing to concede previous terms, 
whick we call 41s picked and dried and 35s for unpicked of good 
uality. 

’ liege quantities of fruit have been disposed of on rather easier 
terms. Scotch pig iron has sold at 533 6d; linseed oil, 34/ 15s tg) 
851; and Englisk brown rape, 36/ 10s. Tallow has sold heavily) 
as follows :—Town tallow, 42s 6d; Petersburg Y-C. on the spot! 
42s 9d to 42s 6d; year, 42s 6d; December, 42s 6d; Spring, 4859) 
March, 43s 6d. 

STATEMENT of TaLLOw SHIPPING at St PETERSBURG. 

1867 13846 1865 


casks 
eco SB04T ace 
sip) ABODE. cee 


casks 

Tallow despatched from Cron- 
stadt to Oct. 30,0. S 

In ships loading and lighters... 


Total loaded off from St Peters- 
90127 
Loaded off from St Peters- 
burg after this date 


Total at the close of the navi- 


casks 


416... 


10264 


. 87336 
308 


87644 


66689 
233 


52664 
1053... 
382 296 
3349 1818 
409 833 
2216 
7678 


1470 ... 

17806 .. eve ove 

2750 3284 ww. 3100 ... 

Total .. 79863 ... 83047 ... 80560 ... 56588 | 

A report from New York, dated the 9th inst., says :—There} 
are indications of some improvement in the general trade, but ney) 
decided activity. The steadiness of gold, under circumstance y 
adverse to the maintenance of the premium, serves, in a measure, jj 
to restore confidence. Besides, the positive requirements of cote 
sumption: are increasing. The week opened with an impre 
condition of the banks, but, notwithstanding, the merket bam 
shown less ease than last week, and the rate on call loans has 
reacted to 7 per ceat. The low balance of $22,400,000 in @ 
Treasury, as shown by the debt statement of November 1, ¢ 
some uneasiness in banking circles. The balance is lower by 
eight millions than at any period of the last two years; and 
the current receipts of internal revenue are light, it is not omy 
impossible that the money market should receive any relicf from 
the Treasury, but it is probable that the Treasury may find 
necessary to provide funds by sales of coin or bonds, thereby 
withdrawing currency from the banks. Under all the circum 
stances, therefore, the banks are inclined to hold tbeir balancet 
under immediate control, and are discounting sparingly and 
jng freely on call. The discount market, from these causes, 0 


tinves to work very closely. The merchants have to resort to ij 
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siseet to an unusual extent, and the large accumulation of bills in 
| the hands of brokers causes rates to remain at the late high figures, 


| paper being taken at 7} to 10 per cent. The following are 
Leemostations for loans of various classes :— 
Per cent. per annum. 
Loans on call, stock securities ,.............cssereesseseeses 7 
Do. bond and mortgage ...........0.c+++ 
| Prime endorsed bills, 2 months ......000...... 0+ iilosin 
} Do. do 3 and 4 months... 
First-class single names 
{ower grades ... 
wronts of Forsicy Dry Goops at New York for Ten Monts 
I from JANUARY 1. 
ENTERED FOR CONSUMPTION. 

865, 1866. 1867. 
dols dols dols 
WOOL .rovee...... 21,479,221 ... 28,752,259 ... 15,506,156 

8,062,700 ... 13,507,339 ... 9,655,770 

veeee 13,487,421... 15,350,739 ... 11,530,268 
sia 8,097,302. ... 11,432,330 7,345,087 
Miscellaneous dty goods ....... . 2,766,221 ... 6,684,817 5,229,592 


Total entered for consumption... 53,892,865 ... 75,727,475 ... 49,166,873 
WITHDRAWN FROM WAREHOUSE, 

8,758,441 ... 15,509,760 ... 15,750,569 

+» 5,380,746 ... 5,938,782 

6,846,254 ... 6,386,678 

4,600,203 5,854,332 

1,081,042 1,411,191 


eee 33,418,005... 35,341,552 
.- 49,166,873 


eee 75,727,475 
Total thrown on the market ... 73,334,660 ...109,145,480 ... 84,508,425 
se» 14,105,819 


Manufactures of 


cotton 
silk ...... 
flax 


Total withdrawn from warehse 19,441,795 
Add entered for consumption... 53,892,865 


ENTERED FOR WAREHOUSING. 
Manufactures of wool ............ 6,523,135... 17,423,306 
be cotton ......... 1,756,637 ... 5,383,548 
silk 3,238,502 7,285,102 
flax 2,812,685 5,831,454 
474,376 1,323,003 


ee 37,246,413 
eve 75,727,475 


secece 


1,376,422 


... 29,907,022 
... 49,166,893 


eee 75,773,895 


Total:entered for warehousing. 14,805,335 
Add-entered for consumption .. 53,892,865 


Total entered at the port 68,698,200 ...112,973,888 


THE COTTON TRADE. 


LIVERPOOL—Nov. 21: 

The cotton market has been quiet throughout the week ; though 
the demand has been general, it has been confined chiefly to sup- 
plying, the immediate wants of the trade, while comparatively 
ittle been done for export. Prices generully close rather 
below the quotations of last Thursday. Of Sea’Island, the 
recently large business has placed in the hands of the trade an 
abundant present supply ; the demand, nevertheless, is well main- 
tained, and extreme prices are freely paid. American has been 
irregular, the newly landed cotton is pressed for sale, and 
= are reduced about jd per lb. New York advices to the 
Ist instant quote middling American 18 cents, costing to sell in 
Liverpool 8a per sailing vessel, 8}d per steamer. Brazil is freely 
offered, and has declined about $d to 4d per lb. Egyptian con- 
tinues in fair demand, without material change in value. In East 
India the business has been rather limited, and with a large quantity 


peering, prices have further declined, and are generally 4 per lb 
wer. 


_ Ineotton “to arrive,” several transactions have been reported 
in American. The latest quotations are—for American, basis of 
» New Orleans, ship named, 73d; Mobile, 7§d; steamer 
named, New York, bales, 73d per lb. , 
The sales of the week amount to 60,610 bales, including 1,770 
Tg and 9,780 declared for export, leaving 49,060 bales 
to the trade. 


The sales to-day will probably amount to about 10,000 bales, 
the market without change. 
PRICES CURRENT. 





Ord. | Mid. | Fair. | Good | Good. Fine. }| Same 0d 1866 — 
Fair. Mid. | Fair. | Good, 


Ce ee | ee — 


per Jbiper lbiper Jbjper lbjper lb/per Ib}jper lb}per Jbjper 
a d a a d d d d d 

66 28 48 
os | 

5. 

16} 

15; 

14 

pt) 

164 

ll 

13 

15 

12 

103 

10 

10 

10 

1k 

104 

10} 

7 

% 


14 


i 
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THE ECONOMIST. 


PRICES CURRENT.—Nov. 24, 1865. 


flea Taland ......00 000-0: 
Upland  sscsrerceseresces 
TEODUIG ....rc0rccerere oveee 
New seem eens 
Permambucd ....0 ..00e 
Toahia, dC. ......0ecseere 
Maran 


SMYTMA crore sooscseeeee 

W. India, £0, ....00 

PeTUviad..e.ccorrsersseee: 

Surat—Gin'd Dharwar 
Broachsescoesesseeseeees 
Dhollerah .....ceo000 
Oomrawuttee........- 
Mangarole .......000+ 
Comptah....... eoseeees 

Madras—Tinnivelly... 
Western . 


Imvorts, Exports, Consumption, &¢.-—}867. 

Imports from Jan. 1 Exports from Jan. 1 
to Nov. 21. to Nov. 21. 
1866 1867 1866 1867 

bales bales 
eos 1117026 


197451 
eve GBT122 aesose 132545 
«ow 1156319 aseoee 508779 
«ee 2910467 833775 see 
Consumption from Jan. 1 to Nov. 21. 
1866 1867 


bales bales 
2089360 secccvsccsecsee 2188210 


Descriptions. 
bales 


AMETICAN ..oserescrrseressseerecscesses 1093746 

Brazil, Egypt, dc. 5 

East India, China, and Japan... 1508887 
Total ...ccccrccces scesseseres 


3248545 
Stock, Nov. 21, 
1866 1867 
bales bales 
694730 scomesssssseee 493410 
The above figures show :— 


eenece 
aoe 


Bales. 
A decrease of import compared with the same date last year of ........ 338,080 
An increase of quantity taken for consumption of.......... 
A decrease of actual export of 
A decrease of 8tock Of ....0000++0000 eoveeeseos: werneveseccecconscesenccososesce ecenccoecs: . 
In speculation, there isa decrease of 178,920 bales. 
The imports this week have amounted to 19,191 bales. The 


actual exports are 15,074 bales. 


eeseecereee 
. 


eeeeeesescons 


LONDLON—Nov. 22. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

The demand for cotton during the past week has been on a very 
limited scale, but as holders have shown no anxiety to press sales, 
prices bave been fairly maintained, the quotatiovs showing only 
4d to 4d per lb decline from last Thursday’s rates. Telegraphic 
advices from New York to the 20th November quote middling 


Uplands 18 cents. Gold 1394. 
PRESENT QUOTATIONS. 


Ord. to Mid, Mid. Fair. to Good Fair. 
per Ib per lb per lb 
a d d 
Surat—Sawginned...... ... @ 5b 
Broach ..s.000e0s ~ 8 54 
Dhollera ... 


Mangarole... 

Comptah .... oe 
Madras—Bourbon Seed 

Tinnivelly 

Northern & Western ... 


il. as 
Smyrna and Greek... .. 8 
ANBFRHI: <ccsvnocccosese:, cco 0, seamen TH weenes 8 Bp caeeen wee ote 

Sales to arrive: —200 bales Western, at 6d, August sailing, 
guaranteed fair. 
Iuports, DELIVERIES, aND Stoox or East lnpra, OHINA, AND JAPAN 
Corron ux Lonpon. 
Burat & 
Scinde, 


bales. 
19571 
37721 


Bengal & China & 


— Japan. 
es, 


bales, 
72356 we 


1048 
67209 .., 5846 
27186... 15739 
49079 ... 2827 
42527 ... 2524 . 
41389 .., 29679 
35783 oe 


Total 


bales 
eee 219670 
ess 308379 
owe 171415 


bales. 
«oe 109040 100 
ove 183195. a0 

soe 100437 

eve 101935 

ew 168117 . 

eos 144957 ... 
48476... 
oo 40150 ... 28886 ... 
1865 scccosccsece 9698 2 12802 ... 10818 
Oorron AFLOAT TO Evrors. 
Coast,for Foreign 

London. Liverpool orders, ports 1867. 

bales. bales. bales. bales. bales. 
138103 ...  —- BBTD see 148087 aoe 

3720 ... eee ose. 000 6 

Madras....... ae soo 8480 aoe 
Ceylon and Tuticorin 2 a om, en 
CULEA nrcceccccoressess . 298 os 2216 ... 


{mporta, Jan. 1 to Nov.21, 1867 
~e _ 1866 


_- — 1865 13807 
Delivered, Jan.lto Nov. 21,1867 12335 
_ 1866 21754 
1381t 
13015... 


15. 
3647 
2330 


os eee 


Total 


43366 ... 
27773 0 
16927 ..0 


- + eee 
- 
os 


23T188 n00 


8075 ow 
5824 oo 


1867 .rorrsrerserssssesceoees 


19186 a» 105612 


Seoemeooesecoeescotenese eco 


NEW YORK—Nov. 8. 
Cotton is now beginning to come. forward quite freely, the re- 
ceipts this week at all the ports showing a farther considerable 
‘increase, the total reaching 45,883 bales (against 36,129 bales last 


—--- 
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week, 32,962 bales the previous week, and 25,075 bales three 
weeks since), making the aggregate receipts since September 1 this 
year 187,393 bales, against 209,367 bales for the same period in 
1865-6. Inthe exports this week there is a very slight increase, 
the total reaching 15,978 bales, against 15,156 bales last week, 
and 6,372 bales the previous week. 


For the corresponding week of 1866, the shipments from all 
the ports amounted to 9,511 bales. The total foreign exports 
from the United States since Septembr 1, 1867, now reach 51,025 
bales, against 79,923 beles for the same period last yeer, and the 
stocks at all the ports are at present 137,289 bales, against 
334,867 bales at the same time in 1866. Below we give our 
usual table of the movement of cotton at all the ports since Sep- 
tember 1, showing at a glance the total receipts, exports, 
stocks, &c. :— 

Recerets and Exports of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 


Receivd. 


Exported since September 1 to 
since a 


To 
Northro. 
Ports. 


Ports. Sept. 1 Great | Other | Stock. 
pt. 2. | Britain. | France. |Foreign. | Total. 

36686} 4200 682 445| 5827 

3850s} 4926)... . 

31370) 


N. Orleans...Nov. 13132, 
Mobile. 


48889 
4926] 10723| 18758 
22473} 10268 
42718} 18502 
a3 472) 1814) 2324 
6093 36267| ... 28548 
sete Sie 5 


eos | 3921 
Texas. Oct. 

New York....Nov. 
Florida 


ae "3431 
aa 
187393) 42726 


Same time last year...) 209367) 665171 


1649) 51025; 100832) 137289 


D nnentipeiien ici ieltinieenrima 
10784 3968} 79923| od 334867 


The market this week opened very duil under liberal receipts 
and unfavourable accounts from the British markets, prices 
steadily declining, until Tuesday 18c wes reached for ‘arddling 
Upiand. Subsequently the foreign advices became better, the 
demand revived from spinners, and some old shipping orders were 
executed: the sales on Wednesday were 4,974 bales, closing at 18} 
to 19c for middling Upland. Yesterday, the market was sustained 
but less active ; to-day, under a liberal export demand, the market 
was strong and prices were better, notwithstanding the failure of 
the Liverpool market to advance further and a continued weak- 
ness in gold. Sales of the week foot up 18,125 bales, of which 
3,872 bales were taken by spinners, 12,820 bales for export, and 
1,520 bales on speculation. e following are the closing quota- 


tions :— 
New Yorx CLassiricarion. 
‘Upland. Florida. 


Dee esdee A chameen 
The exports of cotton this week from New York show a farther 


increase, the total shipments reaching 12,212 bales, against 7,413 
bales last week. 


Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 

ear :— 
7 Exports of Corron (bales) from New York since Sept. 1, 1866. 
5 
Week Ending ime 
“Oct. 15.| Oct. 22. | Oct. 29. | Nov. 5. 


3250| 3759) 
3250) 3758] 5739| 9416; 29207 
we | 132) 526| 135 967 


5789} 9416) 29207 
38700 
1199 
| oo 
ls 
132 526 135 967; 1199 
688 887} 1544 3744 
161 267} 1399 
100}... 160 


Total to North Europe _...... 


686 1148\ 1sil 5243) 
Spain, Oporto, and Gibraltar... oa cond 
‘AMicthers = 


850 820) 


Fetes etd dccieeeteahl sa thdehelemeyrchiat oe 
| 85 850 
’ 








3898 4579 7413 12212} 36267 42938 


The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 
——Boston.— -—Philadelphia.— Baltimore. 
Last Since Last Since Last i 
week. Sept.1, week. 5 


Receipts from— bales. 
New Orleans 2 — iy 
Texas 


Virginia 
New York, S&C. ....00..cs0s00 2167 ow 
Tennessee, Kentucky, &... ... ... 1318 .. 


Total receipts 2157 se 21051. 1100. .., 
——-Commercial and Financial Chronicle, 
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THE ECONOMIST. 


MARKETS IN THE MANUFACTURING DI8TRIC: 


i] 
Considerable depression sti) continues to prevail in the d 
for goods in the mauufacturing districts. As the stocks on 1 
however, are only moderate, prices are mostly supported. Wo} 
has continued dull in the extreme. Rather large quantities of ing 
and coal have been disposed of. 

Mancuester, Nov. 21.—There is hardly any change in ¢ 

markets, both yarns and goods being in limited request, at 
last week's rates. The firmness in prices is owing less to 
purchases than to old contracts incompleted and the oc 
rative absence of stocks, in addition to which we have to take 
account the firmness with which cotton is held in Live 
Buyers generally anticipate lower ratgs, and should exercise mach 
caution in buying till they see what effect the increased sup 
of American cotton now coming forward will have in the v 
that staple. 


ComPaRATIVE STATEMENT OF THE CoTTron TRADE. 


Price | Price | Price 


Raw Corton. Nov, 21,| Nov. | Nov. 
1867 | 1866 


a 

No. 80 Water Twist, dit : conececes 

2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 

27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 

39-in, 60 reed, Gold Ena Shirtings, 37 
yards, 8lbs 4 oz... 

40-in, 66 reed, ditto, ib: 

40-in, 72 reed, ditto, ditto, 9lbs 5 oz 

39-in, 44 reed, End Long Cloth, 36 


saKrHOO, oF 


Braprorp.—Wool—The market is still a falling one, 
best stationary, and consequently buyers still operate on 
extent of their present and immediate needs, Yarns 
an utter want of spirit on the part of buyers, both home 
foreign. Pieces—A trifling improvement is reported in 
inquiry for goods. A good many foreign buyers, chiefly F 
are over and testing prices, evidently with orders to place 
the figure suits them. 

LEgeps.—The demand has been very miscellaneous, and has 
embraced large parcels of any description. A few tolerablyg 
transactions for this period of the season have taken place in ¢ 
tweeds, but the transfer has not by any means been ete 

HuppersFiELp.—There has been a more ge resort 
short time throughout the district with a view to rane ing 
duction, in consequence of the long-continued depression of t le 
The collapse of the local yarn spinning trade continues 
noticeable variation. There has only been a very quiet busi 
doing in the warehouses. The local wool trade an 
quiet. 

RocupaLe.—Trade bas been by no means brisk. York 
goods are not much inquired for, but prices remain firm. 

NewcastiE-on-Tyxe.—Some parcels of soda ash were sold by 
second hands at 1d, less adiscount, during the course of 
week. Manonfacturers still keep firm to 2d for soda. ash and 24} 
for refined alkali, Soda crystals are in fair demand, and in 
instances an advance has ee obtained ; 4/ 10s per ton is now} 
quoted. Bleaching powder and caustic soda dull, Bicarbonatest} 
soda improving. 

BraurncuaM.—There is no improvement whatever in the tn 
of this town. Now and then of late the factors’ orders ¢ 
better for a few days, but whenever such is the case a relap 
speedily follows, and at this moment many of the manufactur | 
who have not a first-class connection are doing a very moderate] 
amount of business. | 
_ WoLverHampron.—Orders for iron come in slowly, and there] 
is hardly so much doing. The closing of many of the principal) 
ports always makes the iron trade quieter at the end of the yeah 
and at present every market is dull. 

Suzrriecp.—Complaints are general as to the depressed stale) 
of trade. If anything, however, there has been a slight improve) 
ment in several branches, and one or two are tolerably active, > 
this improvement is mainly confined to the principal houses, 0 
still reporting decided dulness. 

Dunpsx.—There is no abatement in the dulness which hm} 
characterised our trade for some time past; the same inactivity i} 
still felt in almost all departments, and as business can only 
carried on to great Gisadvantage, the production, both of 
and cloth, is being materially cur‘ailed. 


GLasgow.—There are sellers of iron at 58s 103d cash) 
buyers at 53s 9d. 


CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. . 
New York, Nov. 8.—The market this week has been 4 
variable and unsettled, and so closes. The receipts of flours 

rather moderate for the season. Western mills are not 
full time—some are stopped altogether—because flour does 
pay a profit at present prices of wheat, and money accommo¢ 
is not easy to obtain to permit the storing of large qu 
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‘The shipping business of the week has been limited at about $10 
hin 410,25 for extra State, with 2s 6d to 3s freight. Wheat has 
‘ume forward freely, while the shipping orders have been mostly 
wn, There has been, however, a very firm feeling among 
and they have stored freely. Receipts have fallen off 
at the principal Western markets. The quantity on the 
| way to the Eastern markets is also somewhat reduced. But there 
gre still rather more pressed for sale than the market will readily 
take, and prices show a decline for the week of 3c to 5c per bushel. 
Ttis now jrought we shall have on hand at the close of navigation 
H shout 3,500,000 bushels, a quantity not materially exceeding home 
requirements, unless some should come forward by rail and the 
gopply of flour should be very large. The close was dull at $1.18 
to $2.21 for No. 2 spring. Corn has declined. Liberal receipts, 
stocks in store, and limited demand have steadily depressed 
prices, until $1.33 was accepted on ’Change yesterday, at which 
something was done for Liverpool, with treight 8}d. This was 
followed t a renewal of speculation, and shippers were obliged 
as $1.36, and speculative sales were made to-day 
#§1.37. Rye sold down to $1.55 for Western, but with a revival 
gfexport demand at $1.60 is now held at $1.65. Our higher 
tions is for State rye. Oats are lower. Barley has slightly 
ed, with a fair business. It is estimated that the supply for 
home consumption is nearly two million bushels less than last year. 
Canada peas are dull, at $1.38 to $1.40 in bond, 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Makrx Lang, Fripay Eventne. 
Very little English wheat has come to hand this week, and 
most of the samples have ‘been in but middling condition. Both 
red and white parcels have moved off slowly. Nevertheless, no 
e change has taken place in prices. The imports of 
i foreiga wheat have fallen off, yet the show of samples bas been 
Hseasonably good. The transactions have been on a moderate 
H soale, at previous currencies, Fine malting barley has maintained 
late rates, although the inquiry for it has ruled heavy. Grinding 
and distilling sorts have given way ls to 2s per quarter. The 
malt trade has been in a most inactive state, at 1s to 2s per 
less money. We have very little change to notice in the 
‘value of either oats, beans, or peas. Sales, however, have pro- 
gremedslowly. The flour trade has been very quiet. 
| Omthe Continent, the value of most kinds of produce is well 
. In America, prices have shown signs of weakness, 
: nb the export trade has further increased. The stocks of 
gain in warehouse are seasonably good. 
- In Bootland, all kinds of grain have moved off slowly, yet very 
i little change has taken place in the quotations. 
i} The Irish markets have been well supplied with wheat and 
other articles. Trade, generally, has ruled inactive, at about 
rices. 
The sae return shows the exports of breadstufis from San 
from Jaly 1 to October 17, inclusive :— 
Wheat. 


12,294 


14,875 

197 

148,181 1,787,719 
Mr George Dornbusch reports the state of the floating grain 
itd seed tradejas follows :—Since last Friday, only 16 vessels have 
been reported arrived at ports of call, viz., 11 wheat, 4 barley, 1 
Tapeseed. The floating grain trade has heen rather quiet in 
tone. Wheat, with an improved demand at last week’s close, 
ened 1s, which, however, kept buyers at a distance. 
» the demand has been slow. and prices could be barely 
d. For maize, last week’s prices have been maintained. 
In barley, the trade has been quiet, at 6d decline. Rye on 
— and for shipment has continued inquired after, and 
was only checked by the high prices asked. The re- 
sales are as follows:—Wheat—22 arrived cargoes: Ber- 
neki, 7086d; Don Ghirka Taganrog, 603 to 68s 3d; Line 
Ghirka. Taganrog, 57s; Ghirka Nicolaieff, 67s 9d to 70s; 
Ghirka Odessa, 69s 3d; New Ghirka Galatz, 71s 6d per 
492 lbs; Polish Nicolaieff, 68s; Polish Odessa, equal 
\t0 72s for Antwerp; mixed Daira, 563; Saide, 548 3d 
t0 about 58s for ‘Daevery: Wallachian, 62s per 480 lbs. 
On : Marianopoli and Berdianski, 70s per 492 lbs, Varna, 
638 ; Polish Odessa, about 72s for Havre, per 480 lbs. Ship- 
or shipped: Azow, 70s 6d; Nicoldieff, 70s; Ferrara, 68s 
per 492 lbs. Shipping or to be shipped; Odessa or Nicolaieff, 
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69s 6d to 70;; Banat, 64s 64 to 658 per 492 Ibs: To be 
shipped: Saide, 55s to 59s 9d per 48C Ibs. Maize arrived— 
2 cargoes: Odessa, 49s per 492 Ibs; Bosnian, 46s 6d per 480 lbs. 
To be shipped: Odessa, 47s 6d per 492 lbs. Barley—3 arrived 
cargoes: Gaza, 33s, less 2 per cent.; Smyrna, 358 6d; Wal- 
lachian, 338s 3d. On passage: Smyrna, 34s. Shipping or 
shipped: Azow, 33s 6d; Egyptian, 338 per 400 lbs. Rye 
—Shipping or shipped: Azow, 5is 9d to 52s, Shipping: 
Azow, 528; Black Sea, 51s. To be shipped: Black Sea, 51s 3d 
to 51s 6d; Salonica, 503s 6d; Azow, 51s 6d per 480 lbs. Linseed 
very dull, and prices tending downwards. Calcutta, on passage, 
has been sdld at*67s 9d per 410 Iba, A.T. To be shipped: Black 
Sea or Azow, 60s 6d per 424 lbs, A.T. June, ’68, shipment (or 
60s if shipped in August). Cotton-seed unaltered. New Egyptian, 
= Passage, has been sold at 107 15s per ton, per steamer to 
ndadon, 


The ..ondon averages announced this day are :— 
qr. s a 
4626 at 70 9 
1260 10 


Smip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 


PRICES CURRENT OF CORN, &e. 

s 8 8 

Wueat—English, Old white. 83 | Oats—English, Poland & potato 30 
red. 78 | a white, feed = 

80 | 2 


72 | 


80 
— - mixed 75 
Rostock and Wismar, new & old 75 
Stettin, Stralsund, and Wolgast 74 
Danish, Holsteir, & Brunswick ... 
Rhenish and Brabant 
St Petersburg, soft...per 496 Ibs 66 
Common and Sursk 64 
Kubanka 
Odessa and Sea of Azoff, soft, 
per 496 lbs large 
Foreign, large, spring 
47 Ivpian Corn, 
Scotch malting .. $2 46| American, whi 
— distilling... © ese | 


SSSSSaeei i: 


&2 


— grinding. 
Foreign malting ... - 40 
— distilling, per 54 lbs... 39 
i 


~ 
N 


— grinding 3 
Odessa and Danube, per 400 ibs 37 
Brans—English 39 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 lbs 40 
English, white boilers,ynew 47 


& S88 


Sees8 


Eee 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS Of THE WEEK. 
For Report oF THIs Day's MARKETs sxe “ Postscript.” 
Mrvome Lanz, Fripay Mornine. 

Svuear.—There has been very little demand during the greater part 
of the week, and the lower qualities have not supported the reeent 
advance. The refiners have nearly ceased buying, and the transactions in 
West India to yesterday were only 809 casks. Barbadoes, by auction, 
was chiefly taken in. Brown Mauritius has fallen 3d to 6d per cwt. 
Other kinds are nominally unaltered. The deliveries still contrast 
favourably with those of last year, and the stock at this port has 
further decreased to 79,000 tons, against 103,502 tons at the corre- 
sponding date in 1866. 

Mauritius.—6,087 bags, offered by auction on Tuesday, sold at and 
afterwards at the above reduction—soft brown, 28s 3d to 32s 6d; grey, 
low to good, 32s 6d to 35se6d per cwt. 2 

Madras.—No sales reported in Jaggery. 

Manilla.—The demand has for the present subsided, and there are 
sellers at previous rates. 2,730 bags common clayed, by auction, were 
withdrawn. 

. Other Foreign.—About 0,000 bags Guatemala have sold at 30s 
to 33s. 

Refined—The market is inactive, and the recent advance barely 
maintained for dry goods. 

Mo.asses.—No business reported this week. 

Cocoa.—All kinds remain quiet, and prices nominally unaltered. 

Roum.—A few contracts have been made in Jamaica, at extreme rates. 
The small supply of Demerara available has commanded some further 
advance—viz., 2s 3d to 2s 4d per proof gallon. . 

CorFEE.—A better feeling prevails in the market. The Dutch sale 
on Wednesday went off at $ to 1 cent above the valuations. Native is 
in partial demand by private contract, and slightly enhanced rates have 
been paid for small parcels. 575 bags good, by auction, realised 55s. 
The small quantity of plantation Ceylon submitted has sold rather dearer 
—viz., 154 casks 250 barrels and bags. 750 bags Costa Rica brought 
60s to 65s. The sound portion of 2,549 bags Bahia was chiefly taken }; 
in at 52s to 55s. A few lots sold at 51s. 627 bags East India sold 
at 58s to 61s for native Mysore, &c. 157 cases Cochin sold at 76s to 
77s per cwt. 

Tga.—The market continues depressed, with small transactions by 
private contract. At the public sales this week, comprising 9,263 
packages, about 8,200 packages without reserve sold. New season’s 
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red leaf congou, of common quality, went rather lower. 
black leaf congou realised 113d to 113d per Ib. 

Rice.—At auction, 7,105 bags 
11s 6d to 12s for fair quality, being slightly cheaper. 














soft grain sorts. Necrancie Arracan 


Arracan and Bassein, at 12s 14d to 12s 3d. 200 tons low cargo Bengal, 


at 10s per cwt. 
LMPOKTS and DexivertEs of Rice to Nov. 16, with Srocxs on hand. 
1867 1866 1865 1864 
. $9500 ... 82590 
. 53650 ... 65500 
« 24850 ... 27300 ... 328350 


} 

vestoms 20950 

| . 84609 . 

j —_ - 16200 . 

| é ns Borneo have sold, afloat, at 17s 9d per cwt. 









Saco.—275 bags small grain sold, by auction, at 17s per cwt. 
Sprces.—The public sales have not been of important extent, and the 
| market is rather quiet. 1,280 bags Singapore white pepper, about half 
| sold, at easier rates, from 5d to 53d. 19 bags fine Penang, at 6¢d to 
6;d. Black pepper is quiet. 1,254 bags Singapore were chiefly taken 
| in, a few lots selling at 34d to 32d for common. 2,197 bags common 
| Penang were bought in at 8d. 255 bags Tellicherry sold at 3gd to 344. 
| Scases Penang mace went at rather lower rates, middling to good, 2s 2d 
| to 28 7d. 50 cases brown nutmegs sold steadily at full rates: bold, 
3s 4d to 4s ; small to fair, 1s 3d to 2s 1d per lb. 
SaLTPerre.—Bengal is again rather lower, with a dull market. 1,800 
bags have sold by private contract: refraction, 6 to 34, 19s 1}d to 


19s 3d per ewt, cash. 

| Imports and Dexivertss of SartpeTre to Nov. 16, with Stocks on hand. 
1867. 

| 

| 








1866. 1865 1864. 
I . ms 8350 ... 9850 ... 8800 ... 12700 
veries 10370 ... 8900 9600 11890 


| 
Stouk ....... wees 8700 2. 9020 we 6600 2 8000 

CocHINEAL,— y sales, held on Wednesday, went off with 
| spirit. 1,908 bags, about two-thirds sold. Teneriffe silvers improved 
| 1d to 2d, selling at 2s 10d to 3s 6d ; blacks sold steadily, at 3s to 3s 10d; 
| Honduras silvers, 3s 1d to 3s 8d; pasty, 1s 6d to 3s per lb. The above 
quantity included 416 bags Honduras, 72 bags Mexican, and 1,429 bags 

Teneriffe. 
Orser Drrsatrery Goops.—Gambier has been sold at a further de- 
79 bales Bengal safflower sold steadily at 6/ 
Turmeric is firmer: good sold at 21s 6d, with a few lots 22s 


cline—viz., 15s 6d to 16s, 
| to 71 lds. 
per ewt. 

Lac Drge.—232 chests by auction, this week, chiefly sold at steady 
prices, and the market is firm. Fine, 2s 3d; other marks, from 11}d 
| to ls 6d; common, 8d per Ib. 

SHELLAC.—Several parcels have sold, by auction, at barely previous 
rates, including orange, at 79s to 83s; garnet, 58s 6d to 60s 6d; liver, 
&c., 57s to 58s 6d; button, 72s to 105s per ewt. 

Merais.—The demand for most kinds is slack, and prices have in 
some instances given way slightly. Sales have been made in Obili 

} copper on former terms. No alteration can be reported in English. 
| Foreign tin is firm, but quiet. Straits last sold at 89/ 10s to 90/ cash. 
The iron trade remains inactive. Scotch pighas receded in price—viz., 
53s Gd to 54s per ton, mixed numbers. Spelter dull, at 21/ 10s to 
|| 2112s 6d per ton. 
HeEmp.—Manilla continues firm. A sale has been made for arrival at 
| 471. Russian is rather quiet. Clean Petersburg, 39/ per ton. 
| JuTe.—Some inquiry still prevails for arrival. On the spot the market 
| is flat. 3448 bales by auction on Wednesday, part sold at easier rates 
| for common kinds. Ordinary to fine, 17/ 10s to 22/ per ton. 
| Lansgep.—The market has been quiet on the spot and for arrival. 
Om.—The market for olive is depressed. Sperm dull, at 112/ per tun. 
Common fish oils have been inactive. More businessin palm. Fine 
| Lagos, 402 Cocoanut dull, at the quotations. Rape oil has been rather 
quiet. Linseed has declined. There are now sellers at 35/ per tun. 
PrrroteuM.—American refined has been depressed, with sales as low 
as 1s 34d per gallon on the spot. The retail prices are in many places 
| still disproportionately high, preventing the increased consumption which 
would otherwise relieve the market of the heavy supply. 
TaLttow.—A further reduction has been established on foreign, owing 
to the goéd supply of English. Petersburg Y.C., 42s 9d ; to the end of the 
year, 42s 6d; January to March, 43s to 43s 3d per cwt. 


PaRticuLars OF TALLOW.—Monday, Nov. 18, 1867. 








a 





1864. 1866, 1866. 1867. 

casks. casks. casks. casks. 
Stock this day  .......cccccccscsssee 61,638 45,739 ... 39,679 - 24,531 
Delivere| last week ..........0++« 2917 ... 2,851 - 2,252 .. 2,818 
Dito from Ist Jane ...........00+6 40,444 54,839 46,070 ... 34,822 
Arrived last week ....... 5,455 2,427... 440 ... 3,754 
Ditto from Ist June ............... 57,061 ... 68,095 ... 57,424 ... 40,722 
REE A. ‘scstennennnsenranacesenp 4ls9d ... S0s0d ... 4490d ... 383d 
BRRGO SE TOR. cccsnssnanccosecoscce 438 9d 5ts 3d 4ia0d ... 4580d 

POSTSORIPT. Fripay Evenine. 


Sucar.—The market was more steady to-day. Refiners bought freely 
| of West India, taking 1,391 casks, or 1,700 casks for the week. Bar- 
| badoes by auction sold at 33s to 36s 6d per cwt. 

CorFer.—94 casks plantation Ceylon were taken in at high prices. 

160 casks 292 bags native chiefly withdrawn, at 53s for common. 1,060 
| bags native Mysore realised 60s 6d to Gls. 148 cases East India sold 
on former terms. 340 bags Rio were bought in. 

Rice.—1,000 tons soft grain sold for spring shipment, on former terms. 

SaFFLOWER.—84 bales Bengal sold steadily, at previous quotations. 

Om —290 casks Sydney cocoanut, sold at 44s to 50s. 

Tatlow.—611 casks Australian, chiefly sold at 42s 6d to 43s 9d per 
cwt. 


‘ 








ADDITIONAL NOTICES. 

ReFinep Sucar.—The refined market is barely supplied with goods, 
with no particular change in prices' Dutch crushed is quieter, at a 
fractional decline. 

Dry Froir.—Currants during the week have been sold at very irre- 
gular prices, and the trade seems quite averse to going into stock unless 
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Necrancie Arracan, chiefly sold, at 
948 bags small 
broken Bassein realised 10s 6d. Privately, more inquiry prevails for 
has sold at 12s to 12s 14d; 


Bassein at 12s 3d. 800 tons Rangoon have sold, afloat, at lls 6d to 
12s, 800 tons arrived at 12s 6d, landed terms ; also, 500 tons Necrancie 
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at a further reduction for all low sorts. Fine are very scarce, and 
any demand arise, a better state of things must follow. Valenciag 
2s down during the week, and the late period’of the season precius 
the possibility of any improvement. With afew exception 

wea eedhnds and are rather sellers than buyers S ny tema 
Sultanas haye fallen in value, Figs are without any inquiry except af 
lower rates. 

Enews Woo..—Hardly any demand. 

CorontaL Woot.—The attendance at the public sales has im 
and the biddings are more spirited. The low rates at the opening hayg 
induced buyers to operate more freely, in the conviction that prices 
not be lower. Some large lots have been withdrawn from the varions 
sales. 

Frax.—Market dull. 

Hemp.—Market very dull, and scarcely any business passing, 

Smx.—There has been a generally improved demand for silk this 
week, chiefly confined to the finer qualities, resulting in a fair 
of business, at fully previous rates; in some cases, a shade firmer. 

SrEeps.—The seed market has ruled quiet for most descriptions, The 
last week quotations keep firm, generally in the absence of supplies, 

Topacco.—The market has presented a very steady appearance for 
American descriptions, and a fair consumptive demand has existed for 
home trade, at present rates; for exportation, a limited business has 
been transacted. In other growths than American, considerable saleg 
effected, at full rates. 

LEATHER AND HipEs.—Something of the dulness that frequently exists 
at this season has been felt in the leather market during the past w 
and at Leadenhall on Tuesday ; nevertheless, the sales have kept 
generally with the supplies. Consequently, the stocks have not ing; 
and former prices have been maintained. Good crop hides, 45 Ibs and 
50 Ibs average, light English butts, light English shoulders, and prime 
heavy calf skins were scarce, and in request. 

Merrats.—The week has been quiet in every branch of metals, 
continues to rule low, and buyers are scarce for the quantity offered 
Iron is heavy. Tin is steady in Straits, but English is less firm. § 
is about 10s per ton lower, and hardly any business reported. Lead and 
tin plates both continue dull of sale. 

TaLLow.—Ofiicial market letter issued this evening :— 




















sé 
Towns tallow .....ccccocccccsscssscovessesecsccsessecooes ececssecesoasccsos wee 45 0 
Fat by ditto .... - 33 
Yellow Russia . 44 3 
Melton stuff ..... - 33 6 
Rough ditto ..... - 18 0 
Greaves ........ ove - 180 
Good GTOgS coccocccccccecevccsccccceceoaveesceessencescsconecoeosoossees erorsee «66 0 
















































METROPOLITAN CATTLE MARKET. 

Tuurspary, Nov. 21.—We have a large supply of beasts, but the 
average quality is very indifferent. Choice qualitiesare readily disposedol, 
and prices generally are about the same as on Monday, There are not 
quite so many sheep as on Thursday last; trade is, however, very dull, 
and it is difficult to make any advance in price. Good calves areip 
demand at rather more money. Beasts at market, 1,410; sheep and 
lambs, 4,920 ; calves, 152; pigs, 120. 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 



















































P| SSPE oS week eowiscne reste 4 Hor weeoeweaweussslktlkcl er. .~ 


sda is ad sa 
Inferior beef .... 5 0to 8 2] Inferior mutton ..... 210 3 2 ' 
Middling ditto . 8 4 3 6] Middling ditto . 34 3 J 
Prime large ditto . 38 4 0; Prime ditto ........ 40 44 Mo 
Prime small ditto . 42 4 4) Large pork ..... 30 88 
VR cenrcsressercocceccesecesoceee 3 6 4 2 | Small pork .....cccccces cooceee 310 49 = 
HOP MARKET. _ 
Boroveu, Friday, Nov. 22.—We have no change to notice in this | a 
market. The demand for all descriptions has ruled steady, at prices x 
about equal to Monday, Mid and East Kents, 7/ 8sto 11/ 8s; Weald Ei 
of Kents, 7/ to 8/ 15s; Sussex, 6415s to 8/; Farnhams, 9/ to 10] 1083) ie 
Bavarians, 5/ 10s to 8/ 8s ; Belgians, 5/ to 6/; and yearlings, 6/ to 7/ 10s 
per cwt. il 
6 
POTATO MARKETS. 44 
Borouch AND Sprra.rretps, Friday, Nov. 22.—The supplies of Ua 
potatoes on sale at these markets are good. With a moderate de 1 
prices have ruled as under :—Regents, 120s to 160s; Flukes, 120s | 
160s ; Rocks, 90s to 130s; French, 85s to 90s per ton. 28, 
COAL MARKET. 751 
Fray, Nov. 22.—The arrivals to-day were considerable. The mat 336 
ket continuell a steady business for house coals, at fully last prices on 
Hartley’s advanced 8d.—Wallsend Hetton, 22s—Original Hartlepool, 228 : 
—Tees, 21s 9d—Braddyll’s Hetton, 21s—Cavradoe, 21s—Gosforth, 22.47 
19s 9d—Eden Main, 19s 9d—Hasting’s Hartley, 18s 94d—Walbottle 56,186 
Hartley, 16s—North Pelton Gas, 13s 9d—Brancepeth Cannel, 18s 6d.’ ae 
Ships at market, 52; sold, 14; gas contracts, &c., 20—34; unsold, 18} 1594 
ships at sea, 5. 798 
een ene 15,886 
LIVERPOOL MARKETS. sah 
80,679 
WOOL. im 
2 (730M OUR OWN CORRESPONDENT.) 3 18.795 
Frimay, Nov. 22.—This market continues inactive, and the decline in 
colonial wool at the public sales in London rather adds to the depre} 
sion, so that holders have difficulty in obtaining former rates. | 9,024 
OORN. 
(FROM OUR OWN CORRESPONDENT.) 2.976 
Farmar, Nov 22.—Fair attendance at market. Wheat slow sale, and 6195 
nominally 2d lower to sell, Flour dull, and in favour of buyers. Besmé}} 19.891 
Gd lower ; Saidi, 44s 6d. Oats, 1d per bushel cheaper. Oatmeal will) aa 
out change. Indian corn quiet; mixed, 49s, H Lagu 
WakerigLp, Friday, Nov. 22.—Nothing doing in wheat. Barleyi | 125 
better demand, at full prices. Beans and oats steady. | 1s 
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Turspar, November 19. 
BANKRUPTCIES ANNULLED. 
J, Gamgeo, Queen’s road, veterinary surgeon—R. Tarlton, Great Titch- 


Tr. 
fold street, fshmonger- BANKRUPTS. 


ingwood—C. T. Barrett, Lowestoft, plumber—F. Carpen- 
a en road, greengrocer—W. S. Clark, Cousin lane, wholesale 
Se. Hunter, Church road, accountant’s clerk—W. King, late of 
x—J. T. Lioyd, Francis terrace, saw mill labourer—J. T.: 
Luckett, Witney—A. F. Nind, Bedford street, painter—J. W. Reed, 
Hornsey rise, architect—T. M. Roe, late of Vicarage road, teacher of 
+._J, Seaborn, Esmond road, smith—H. F. Simmonds, Prospect 
puilder—W. ©. Singleton, Surrey County Lunatic Asylum, mer- 
chant’s clerk—H. R. O. Smith, Gloucester street—H. Spackman, Union 
street, cheesemonger—J. Steele, Reigate, and Jewry street, general com- 
mission t—T. Swain, Lewisham—R. Thomas, Wellington road 
J, Thomas, late of Brunswick place, tailor—H. Vokins, Aspland grove 
—R. Wainwright, Crosby hall chambers, and (Greenwood, commission 
H. Williams, Tottenham, clerk—W. Worth, late of Thomas 
watch finisher—T. Allen, Lubenham, beerhouse keeper—S. J. 
Niton, lodginghouse keeper—A. Barlow, Darington, provision 
dealer—R. Batty, Harrogate, horse dealer—S. Bayley and R. Welsh, 
Wolverhampton, licensed dealers in ale—J. Butler, Settle, innkeeper— 
W, Bell, Carlisle, innkeeper—J. Bigland, Skerton, butcher—G, J. 
Brookes, Llandudno, game dealer—G. Chadwick, late of Leeds, joiner— 
W. Chappell, jun., Coventry, silkman—H. Childerstone, Mildenhall, 
bower. Dickenson, Wolverhampton, coal merchant—W. Duggan, 
Brilley, blacksmith—W. Dutton, Crewe, joiner—W. Eckersley, Tyldes- 
ley, wheelwright—D. Evans, Neath, beerhouse keeper—W. Foreman, 
Carleton and Sneinton, frame smith—T. Gould, late of Bath, mason— 
J, Gould, Bath, master carpenter—J. Hartland, Westbromwich, licensed 
yictualler—W. J. Hayward, Elmswell—W. Hayward, Beaminster, dealer 
in groceries—W. ©. Hulme, Manchester, fishmonger—A. Hunt, Silver- 
ton, innkeeper—T. Irving, Maryport, innkeeper—M. Jones, Neath, tea 
dealer—J. Kenworthy, Ridding, manufacturer—J. Nott, Exeter, lodging- 
|} house keeper—T. Nicholson, Addington, lime burner—O. Owen, Hereford, 
hootmaker—J. Parish, East Stonehouse, and H. G. Parish, Plympton 
§t Maurice, plasterers—R. Parkin, Sheffield, dealer in fish—G. Parting- 
ton, Great Driffield, tailor—Hannah ‘Phillips, Holywell, grocer— 
J. Pidgeon, Medely, beerhouse keeper—E. Porter, Bristol—Christopher 
je, Tanfield moor, grease manufacturer, and Jarrow, innkeeper— 
G. Purdy, Birkenhead, dealer in potted meat—W. Rees, Swansea, pub- 
lican—P., J., and J. Richards, Cambourne, coal merchants—T. Roberts, 
Manchester, commission agent—EK. Rodenhurst, Everton, grocer—E. 
Sharman, Broughton, publican—T. Slater, Everton, baker—H. J, Smith, 
Ryde, railway guard—S. Spedding, Croft, commission agent—G. Stubbs, 
Leeds, warehouseman—W. Taylor, Birkenhead, greengrocer—G. Thomas, 
Lianalthney, butter merchant—W. Thomas, late of Llantrissant, pub- 
lican—E. Thornton, Bradford—J. Turner, Brigg, chemist—L. Turner, 
Hastings, schoolmistress—R. Turner, Edge lane, near Liverpool, com- 
mission agent—W. Walker, Newcastle-upon-Tyne, journeyman cooper 
—W. Wheelhouse, Basford, journeyman printer—R. Williams, late of 
Liverpool, master carter—W. Williams, Aberdare, fitter—B. Willis, 
Rothwell, grocer. 
SCOTCH SEQUESTRATIONS. 
J. Reid, Muirycrook, farmer—J. Lamb, jun., Ballindarg, miller—<A. 
Motherwell, Campsie. 
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GAZETTE OF LAST N1GH1. 
BANKRUPTS. 

C. M. Spurgeon, St John’s hill, wine merchant—S. H. Simester 
Blackwater, general dealer—W. Pottage, St James'’s—J. Bussell, Cam-’ 
berwell, clerk—J. Jowers, Nottirg hill, builder—E. Branscombe, Pad- 
dington, builder—O. Leake, Walworth—C. Dye, Chipstead, corn dealer 
—J. Green, Notting hill, butterman—R. Cannon, Battersea park, baker 
—H. Wilson, Clapton, baker—A. Stuhldreer, Leyton, baker-—A. F. Bar- 
douleau, Islington, cleaner—E. G. St Albyn, Lower Kennington lane 
tobacconist—L, Feast, Portslade-by-Sea—J. Wyeth, Brixton, builder's 
clerk—J. Morgan, Wandsworth, cheesemonger—A. C. Spottiswoode, 
Kensington, general on Bengal retired list—H. Alvey, Teddington, builder 
—R. H, Rutter, Andover, station master—J, Poole, Notting hill, baker— 
W. G. Meadows, Chipping Ongar, licensed victualler—M. Vinesberg, 
Great Tower street, wine merchant—W. J. Bastick, Plumstead, clothier 
—J. Clarke, Westminster—E. B. Reynolds, Chelsea, builder—J. B. 
Houghton, Kentish town, merchant—H. J. Simpson, New Romney, 
tailor—J. B, N, Frayling, Wandsworth road, coach wheelwright— 
H. W. Chicken, Deptford, carman—S. Dorschug, Limehouse, baker— 
R. Colbert, Mile end, cooper—T. Hughes, Oxford, chemist—W. H. 
Percival, Aldershot, ontfitter’s assistant—A. Clark, Islington, hatter— 
G.Tompkins, Higley—J.F, Robinson, Dudley, nail bagging manufacturer— 
G. J. Rollason, Birmingham, dealer—T. Taylor and J. Griffiths, Bradley, 
sheet iron manufacturers—S. Morgan, Ross, milliner—H. iard, 
Eirmingham, cab proprietor—S. N. Cropper, Nottingham, silk agent— 
G. Fincher, Leicester, shoe manufacturer—J. Charnock and W. Smith, 
Allerton, brewers—S. Waite, Leeds, cab proprietor—J. J. Harney, 
Sheffield, dealer—J. Vaughton, Deepcar, licensed victualler—C. Lee, 
Nantwich, draper—W. Clough, Birkenhead, tailor—H. Gardiner, jun., 
Liverpool, joiner—W. Stockiey, Liverpool, scrivener—O. Arden, 
Handforth, farm servant—John Kellett, Stockport, seedsman— 
M.S. Pollard, Manchester, builder—W. Bell, Neweastle-upon-Tyne, grocer 
—J. T. Hellings, Penryn, draper—W. Snape, Birmingham, secretary— 
H. Gortley, Exeter, innkeeper’s assistant—W. Godden, Brading, grocer— 
E. T. Gasson, Rye, photographer—F. Cooke, Southsea, seedsman——J. 
L. Fennemore, Landport, master mariner—R, Burnell, Cheltenham, 
blacksmith—J. T. Fox, Gosberton, blacksmith—W. H. Frost, Great 
Fransham, post messenger—G. White, Dudley, car proprietor—D. 
Simpson, Gloucester, master of the screw steamer Urania—T. Wall, 
Cardiff, commercial traveller—E. Lewis, Cardiff, general dealer—J. M. 
Griffiths, Neath, shoe maker—W. Johnson, Bristol, tobacconist—G. 
England, Marshbridge, beer retailer—R, Jones, Glandon Mostyn, grocer 
—W.C. Merrett, Stonehouse, dyer’s assistant—J. Finch, Wigan, collier — 
R.Warrender, Hulme, beer house keeper—W. Slinn,Sheftield, tobacconist— 
©. Shentall, Sheffield, clerk—R. Imisson, Sheffield, moulder-—R. Wood, 
Sheffield, officer—R. Speed, Cherry Willingham, farmer—B. H, Cooke, 
Carlisle—T. Blakey, Holy Croft, clock case maker—J. Wood, Newcastle- 
upon-Tyne, grocer—J. K. Hockings, Plymouth, shipwright—W. Latham, 
Chester—J. Bulling, Sheerness, licensed victualler—H. Pamflett, Rams- 
gate, groom—KE, Jones, Tenewyid, assistant—R. P. Jackson, York, 
watchmaker—W. Tacey, Brighton, shoemaker—W. Wilson, Beilby, 
potato merchant—M. Davis, Strand, navy agent—J. Davies, Commercial 
road, grocer—J. Hawkins, Bristol. 

SCOTCH SEQUESTRATIONS. 

Mrs J. Shearer, Templeton, furniture dealer—W. Webster, Huntly, 
draper—J. Scott, Airdrie, potato merchant. 
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Dividend per cent. Week -RECEIPTS-——_—_—_-—____./_ par 
= Name of Railway Passengers, |Merchandise) 7,.., |Same/ mile 
Firat half Second half; First half onding. arcels, &<. minerals, | Receipts. | Week 
1866. 1866, 1867, P *! cattle, &e. | » 1866 | week. 
side peaseidastthieneti 
£ad £sd &€sda 1867 © -a4 £ «| t 1 £ 
2 0 0 | 210 0 | 230 0 /|Belfast and Northern Counties...|Nov. 15) 1058 1431} 101811 7} 2071 13 6 20 
500 | 5 00] 5 0 ® |BlythandTyne ..  .. -»| 9} 545 0 0/229 9 0} 264 0 O| 2 74 
210 0 | 210 0 | 210 O |Bombay, Baroda, & Central Indie.'\Oct. 5) 8321 1 2/| 3594 4 6| 6915 5 8 22 
25 0/| 2 5 0 | 2 O O [Bristol and Exeter... ..(Nov. 17] 4041 12 11 | 2658 5 10| 669418 9 49 
21,200,288 | 86,967 | 312 6 | 3 5 0 | 212 6 |Caledonian... .. ool 17\11270 uv 0 |23908 0 0} 83178 0 0 55 
one po 310 0 310 0 310 0 |Detroit and Milwaukee ... o/Oct. 3 | 9 0} 7 
1,100,000 | 17,460 250 250 2 7 6 |Dublin and Drogheda... »-|Nov. 1 5 23 
“ inte 210 0 | 215 0 | 210 © jEastIndian... ... se see Sent. 00 29 
oe ove one von ove Grand Trunk of Canada ... ++ Oct, | 0 0 22 
}} 28,128,000 | 89,426 i pes pl Great Eastern... ve see Nuv. 17/14982 0 0 [20071 0 0 | 35053 0 0} 49 
ose one 210 0 215 0 210 O |Great Indian Peninsula 0+ |Bept. 8) .cccccccscceccesse} cose eangnseceoes | 16636 0 0 lv 
619,560} 44,719 | 210 0 | ¢ 0 0 | 2 5 O |Great Northern § .., us — s|NOV. 17)......020 | ses cneee| 42955. 0, 0} 86 
$365,490 | 12,238 ove si “i Great North of Scotian... _.. 9} 1416 0 0/1718 0 0} Site 0 0 12 
604.350| 14510 | 210 0 | 2 5 0 210 O |GreatSouthern & Western (Irish) 15| 5047 12 & | 436511 8} OF18 4 1) 22 
W617 | 37,564 | 1 0 0 | 010 0 | 012 6 [Great Western ue ae 17/32263 0 0 |40002 0-0} 72270 0 0) 53 
oe oie 210 0 210 0 115 0 |Great Western of Canada coat eth: BE sccakeceeonns canaticinnnhsaneseschans’ J 7372.0 0 61 
2.47 55,771 876 8 7 6 3 5 O |Lanecashire and Yorkshire... es, NOV. 17/14955 0 O 20847 0 0 302 0 « O& 109 
56,180,613 | <2,368 3 0 0 37 6 212 6 |London & Nerth-Western, &c.... 1748301 0 0 175426 9 0 /128727 0 0 92 
814179} 50,192 | 200 | 2 0 0 ove London, Brighton & Souta Coan 16\16667 0 0 | 7095 0 0 | 23762 0 0 70 
16,460,557 | 32,725 | 2 0 0 250 117 6 |London and South-Western LT]. secene. ee |ewceense sees] 22085 0 0 45 
ove oe oe London, Chatham, and Dover . 1 0 2 
15,347 629 | 140,804 -* a - Monessen Ex. ene 1c) 8576 0 0 | 2015 0 0 | 10591 0 0 2 
798697 | 17,748 | 3 0 0 | 3 0 O | 8 0 O |London, Tilbury, and Southend ... 10) 844 0 0} 5873 0 0} 12:17 0 0 27 
15,896,341) 62,343 | 1 6 0 | 110 0 | 010 0 |Manches.. Shellid, & Lincolnshire 17| 4942 0 ¢ [26365 0 0 | 21207 0 0 86, 
712,501 | 18,752 | 415 0 | 410 0 | 315 © |Maryport and Cariisle o- 3} 298 0 0/1163 0 0} is6t 0 0 38 
5,224,807 sn 310 0 | 310 0 | 810 © |Metropolitan Saban, aban: “0 oe 4232 0 0) 891 
679,086 | 40,748 | 3 0 0 | 8 2 6 | 215 O |Midland .. oo wwe PES is etarad ws oe te] 64889 0 0 2 71 
8705419) 14197 | 1 5 0 | 1 5.0 | 1 5 O |Midland Gt Western (Irish) 15] 2478 18 0 | 3525 16 6| 6OUs 14 6) 578%) 23 
1,375,155 | 31,235 | 8 0 0 | 215 0 | 210 0 |Monmouthshire .. 9} 420 0 0} 2449 0 0 | 2869 0 0} 2804) 65 
W198,778 | 25,133 ai ad ae North British ici: Sie 1710126 0 © |17400 0 0 | 27526 0 0} 26354) 36 
215 0 | 8 0 0 | 210 O |North-Eastern—Berwick ... 
210 0 | 215 9 | 2.2 6 | Do. York .. se ove | 
$902,807 | $1,752{| 112 6 | 118 0 | 15.0 | Do.Leeds.. «= .«. $ 1Glsccsovoceces:|soccceeees.| 78647 0 0} 70082)» 60 
815 0 | 317 6 | 8 7 6 | Do.Catlisle 1. av {| | 
426 450 812 6 Do, Stockton and Darlington. { 
2,976,458 | 970,587 | 3 0 © | 215 0 | 215 0 |Nortm London... o is 7 lcecscocecccsces|encoe coicee| S671 4 6) 5300) 518 
$105,245 | 23117 | 2 0 0 | 2 0 @ | 110 O |Morth Staffordshire an Ticcmaisih eae 2 seennel, Ske o| $183} 30 
Weoigi.| 60,277 | 1 8 9 | 110 0 | 1 0 0 |South-Kastern 9119526 0 0 | 6546 0 2 | 20072 0 0} 24390) 79 
$315129| 80,100 | 017 6 | 115 0 | 012 6 |3outh Devon on. sees 17| 2789 15 0 | 1066 & 8 | 3865 18 3) s82C} 35 
| 46.7380) 27,76 | 416 0 | 5 0 0|4 00 |raVule « « ae Diinsetasececietiedicnseton psi oseni 6689 0 %} 6862] 106 
1,490,680) 13,560 | 118 0 | 2 0 0 oot Leeks. ann, 2 ae, ee 10! 1647.) 0 | 3456 v v | 3103 0 O| 3t8ll 30 
Wai! 12524 | 210 0 | 210 0 | 210 0 lValeof Clwyd wo ww 9 9 0 0} 55 0 0; 168 0 G 146) 15 
ore 17,368 | 0 6 0 | 010 0 | O10 O |Waterfora and Limerick ... Y 649 0 0] 757 @ O| 1406 0 «| 1668} 13 
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Kermrp— For 
8 to 101b wea 3 
12 to 14 lb loaves 
Titlers, 22 to 24 Ib. 
anes, 45 Ib .... 


Hides—0Ox & Cow,prib s 

COMMERCIAL TIMES. B. A. and M. Vid. dry © 
Do& R. Grande, saltd 0 

Weekly Price Current. Brazil, dry 0 
Drysa'ted - o 

‘The prices in the following list are Drysalted Mauritius ... 0 
carefully revised every Friday afternoon Rio, dry Rio Grande ... 0 
by an eminent house in each department. West Coast hides 0 
Cape, salted .. - 0 

Australian... oe 


LONDON, Friar oe N r 4 ? 
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Linseed, foreign, per qr = 
English 
Black Sea 
Bombay 

Mustard, br. 


co 
eooccoacon 
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For export, fi free o} < 
Turkey low lto4 
¢ib leaves oe. * : 
10lb do . 


ceosc@ocooosooonrn 


oo 


Rape. per last of 10 —_— 
Silk—duty free 


a 


1% do ,, 
Titlers, 22 to 28 tb. 
Lumps, 40 to 45 Ib. 
Crushed 


DM WOLD AM mer or 


hnoroscoso 


nty free 

First sort Pot, U.S. p ewt 6 
Montreal = 

First sort Pear), U.S. 
Montreal . 


Gopen—cuty 1d per Ib 
W. I.—Trinidad..per ewt 48 
Grenad 47 
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A2AaAnRSoSSSe 
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Cossimbuzar 

Gonatra ...... 

Comercolly 
China, Tsatlee 


@eoeccoocsco 


ho mt ro he 
IA IS 
eecose 


6 Ib loaves .. 
101b do 


~~. , crushed ° 


Balas refined, fo. b. at A 
8 to 10 lb loives. - 
Crushed, 1 . 

Tallow—Duty free 
Town Taliow.,....perewt 0 
St Petersburg, ist Y C... 49 

Tax—Stockholm, pr bri... 15 
Archangel ....... secee esses 14 

‘Tea—daty 6d per Ib 
Congon. ..... eosseces, eeeeeceee 


Raws—White 
Fossombrene ... 


coscoaco 


per 
Crop hides... -30 to 45 Ibs 
do 65 
English Butts 16 24 
do 98 ° 
Foreign Butts 16 
do 2 
Calf Skins 
do 


ORGANSINES 
Piedmont, 22-24 
Do, 
Milan & Bergam,18-20 48 
Do. 22-24 45 
Do. 24-28 44 
Do. 28-30 44 
Trams—Milan, 22-24 ... 43 
Do. 24-28 ... 4: 
Bevttas—Short reel 
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Ceylon, native, good ‘ord. 
to fine .... 


plantation, ordinary to 

fine ordinary ......... . 
fine fine ord. to mid... 

good middling to fine.. He 
Java, &., low ordinary ... 36 
ord. to good ord....... eveee 48 
fine ordinary oe 66 
Madras and Tellicherry ... 60 
Malabar and Mysore, good - 
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do 
Dressing Hides 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr ib 
do East India 


OPPER pr ton 
Sheating, bolts, &c... 


o> 
eococooooo coooeoooscooso 


tS et tt tt tt 
a Pt et bt bt BD BD OD BD Dt 


a 


_ 
iy 
swoccrewoeos 
a 


So 
_ 


-—Prprer, duty free 
Malabar, &. 
Eastern . 
White . 
PIMENro, dut: 
mid and eae -per lb 
ever o | ‘Tyankay, common . 


Malabar & Tellicherry = to qt... oe 
Cassia Lianga, duty H ne to Hyson kind .. 
free... w-per cwtl20 — skin 
Croves, duty free 
Amboyna and Ben- 
coolen 
Zanzibar andBourbon 0 3% 6 
Guvezr, duty free. 
. India, com.....p cwt 30 0 32 
Leap, per ton—Eng.pig saan — — = : 4 
— 4 2 Mace, duty free...perlb 1 2 3 
whi a F ; Nurmxes, duty freeplb 1 2 4 
wares < a ‘ 5 Spirits—Rum, duty 10s 2d per gal. Canada red }.ine 
patent shot . ; Jamaica, per gal, bond, — yellowpine,large 60 
Spenich pig - mee 15 to 25 OP — small 50 
STEEL, = ge 1: 30to35 — N. ‘Brnswk.&Can. Deon 80 
. in faggots fine marks Quebec oak 100 
a for per ton ... Demerara, Baltic oak . 
> Leeward Island — African oak . 
English blocks, p ten ‘ East India oe Indian teake ... "180 
bars in barrels...... $ Foreign Wainscot logs 1 h 65 
Brandy, duty 10s bd peal Deals and Sawn and Prepared 
Vintage of Norway, Peterbsg stand £10 
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in hhds 


Geneva, common . 


Ning Yong and ‘Oolong 
Flowery Pekoe, ............ 
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Iron, per ton 
Bars, &c., British 
Nail rods 
Hoops.... 

Sheets 
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low middling. 
fine and fine fine ord...... 
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Bars . 
Rails .. 
Pig, No. 
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Cuba, Porto Rica& Laguira 52 
Drugs and Dyes—iuty tre 
Aloes, Barbadoes...p cwt . 
Argel, Bologna 
Bark, Peruvian, pale.plb : 
Quercitron percwt 6 
Campbor, | nrefined 
Castol oil, good pale.p lb = 
Saftron 


~ 62 69 €2 68 OS © © OS OS 8O 8O GO 2D 2S OO 
coon eS+Cowwsewanaw 
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Mexican .. 
Lac Drs—Good to fi e. 
TURMERIC 

Bengal 

Madras.. 

China 
TERRA euneene, Cuteh a8 
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Tix PLATES, per box 
Charcoal, I C 
Coke, } 


Olls—Fish 
Sperm .....-+. 
Head matter 
South Sea .... 
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ty 
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Dautzic deck, each wees 
Staves 
Baltic, per mille.........£1: 
Quebec, per standard do. 75 
Tg y 3/plb&5pet 
Maryland, per ib, _— 
Virginia leaf . 
_ stript | 
Kentucky leaf ...... 
— SETIPt creccevee 
Negrohead...dy 4agras6d 
Columbian If, aaron 
Havana ..s.00.0 
— cigars, ba duty bs 
— Per ewt 
American Papen wings 28 
French do ove 2 


ocococ@e wocosto SOF OMOD 


Swocwwot-I 8 
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Spirits f.o.b. Exportation 
Malt spirits, duty paid 
8 Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 35 
refining ...... 8/.9/7&10/6 31 
Foreign Muscovado, low to 
fine yel. grocery...10/6 35 
lw to gd refi...8/,9/7&1046 31 
Mauritius, crystalised— 
Nos. 158 17.........11/8 388 
13 & 14.........10/6 87 
10 & 12......... — 34 
Syrups, low to gd yel — 33 
lw to fine brown.8/&9/7 25 
Crude Pennsylvania.. 12 Bengal, Benares, low to fine 
Crude Canadian 0 white 1l0S&11/3 36 
fi pergal is 4d isé4d Date, lwtofine yl 9/7&1046 31 
Duty free very low to. fine 
Butter--W aterfordpcwtll4s 0d1lé6s 0d 8/&9/7 27 
Carlow 0 116 Penang, superior yellow to 
Cork, 4ths, new . good white...10U6&11/3 36 
Limerick “ Iwto fine yellow.9/7&10/6 33 
Friesland fresh ° lw to fine brown...8/&9/7 28 
American new . Madras— 

Jersey crystalised whtell/8&12/ 38 
Bacon, singed—W atert. low to fine yellow.10/6 34 
Hamburg Native, low brown to low 
Hams—York 


— 


: 
28 _ 
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eSB Beuu--ccoe 88 8 
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Eggs French 
een, any 78 per cwt East ‘India. 
Patras ...... .... oe 22 0 30 Olive, Gallipoli. 


— 
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Cocoa-nut .. 52 
Rapeseed, pale (foreign) 40 
Linseed 34 
Do cakes (Eng.)p ton a 
Foreign ......c000e000 
Rape, do 
Petroleuu,—per tun 


ite! fel. 


Fies, duty 7s per cwt 
Turkey ...per cwt dp 20 

Pums, duty 7s per cwt 
Freneh, bottled 


enroroocooce 
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German 
Raisuys, duty 7s per cwt 
Valencia, new 


o% 
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pack of 

Fheces 8. vown agen -£14 10 
Hali-bred hogs ......... 15 16 
Kent fleeces . 13 10 
8. Uwn ewes & wthrs 14 0 
Leicester ¢0......., sseseve 13 10 
Sorts—cU lothing, paki 17 a 

. ous. 20 


Smyrna, red & came 3h 
Sultana...... ennccssce OS 
Oranczs 8 
St Michael, Ist quality, 
large box 

Do. 2nd quality.. 
Valencia 

Lisbon & St oat ch 


Laxoxs 


Booce cof@8f S&S osooco 


_ 
Noace 


See 
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Barcelona nuts...per bag 
Spanish nuts. 
Brazii nuts... 


Jaggery 
Siam and China, low 
good white...l044&11/3 387 
low to fine yellow and 
BICY wrccccccseee 9TELO/G 33 
brown ... 
Manilla, clay: a anans - 
good ¥i 80 
neneuovede eeenener 27 
Java— 
low to good white ...11/3 38 
low to fine yellow and 


Irish 
Lard— Waterford & Li- 
merick bladdcr. 
Cork and Belfast do.. 
Firkin and keg Irish.. 
American & Canadian 
Cask do do 
P. rk—Amer. & Can. p.b 
Beef—Amer.& Can. p.te 


e-PRO 


e 
Picklock watching... 16 
Super do ..14 
CoLonlaL— 
Austral.-Fleece &lamb 
Scoured, K.....0.008 
Unwasned hee 
Locks anu pieces . eee 
Slipe and skins ...... 
P. Philip-Ficeve & lamb 


wee 


St Fesarebarg, 12-head... 
9-head... 
Egyptian, govt seme tee. 
— native ditto.. 
Hemp—duty free 
St sree clean, perton 3 
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grey 
Havana, white, above No. 
18 


florette, Nos. 16 a 18.113 38 

yellow, 12214104 36 

— l0all— 34 

brown 7a 9..9f7 32 
Bahia & Maroim, low grey 

to good white 

low tu fine brown...8/@9/7 8 
Pernam,Paraiba,&Maceio, 

low to good white.lu/6 34 

yellow 5 33 

low to fine brown..8/&9/7 28 
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Locks and pieces .., 
8. Austri Fleecedlamb 
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CAT.....0000 20000 per cwt 
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EPITOME OF RAILWAY NEWS. 


1) ov. 23, 1867.) 


STATEMENT 


Consumption of the following articles inthe i 
and eel, chowing the Stock on Nov. 16, compared with the | ~ 


FOR THE PORT OFLONDON. 


Ofthose articles duty free, the deliveries for Exportationare inciuded ander 
- Home Consumption. 
EAST AND WEST INDIAN PRODUOE, &c. 
SUGAR. 
Exported. 

1866 1867 1866 

tens tons tons 

2396 2660 | 109709 

500 | 18031 


2021 
273 105 2622 
51l4 


100 30 
135476 


Trarvic Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending 9th of November, on 13,072 
miles, to 748,637/, and for the corresponding week of last year, on 
12,773 miles, to 709,473, showing an increase of 882 miles and 
of 34,1642 The gross receipts on the 14 princi railways 
amounted, in the aggregate, on 9,423 miles, to 626,1514 and for the 
corresponding week of 1866, om 9,151 miles, to 596,920/, showing an 
increase of 272 miles and of 29,2314 The total receipts of the 
week show a decrease of 12,596 as compared with those of the preced- 
ing week, ending the 2nd of November. 


4790 


1980 
2678 
242 


172 
105 
409 72 


2520 | 29822 | 56532 


ne 


5815 | 165998 189977 | 108489 


LONDON. 

Monpar, Nov. 18.—In the share market to-day, French railways 
closed with a firm appearance, but British railways and banks were again 
depressed, especially the former, of which, up to the official close, Great 
Northern (A stock) relapsed 1 ; Caledonian further declined 44, Midland 
23, ditto (Birmingham and Derby) 3, Metropolitan 1}, Lancashire and 

orkshire }, North Western 4, Great Western }, and North-Eastern 
(Berwick and York) 2 each ; and ditto (Leeds), Bristol and Exeter, and 
Metropolitan District wentdown 1 each, South-Western 2, South-Eastern 
}, Great Eastern 3, and ditto (Kast Anglian), Manchester, Sheffield, 
and Lincolnshire, North British, and Shropshire Union } each. After 
regular hours, Caledonian recovered 3}, and Great Northern }, but 
North-Eastern (Berwick, York, and Leeds) declined further 1, and in 
North-Western, Lancashire and Yorkshire, and Midland there was also 
a further fractional decline. In miscellaneous, Madras Irrigation, 
Société Financiere d’Egypte, and United Kingdom Telegraph advanced 
leach, Electric and International (new) 4 and Oriental Gas 4, and 
Viceroy of Egypt’s Loan declined 3, Milan Improvements and Pe: 
and Oriental (paid up) 2 each, ditto (1867) 3, Rhymmey Iron 4 each, 
National Discount, Universal Marine, and Union Marine oe + 
each, Commercial Union a further}, and Hudson’s Bay and New 
Quebrada 4 each. 

Tuxspay, Nov. 19.—In the share market to-day, there was a tendency 
to recovery ina majority of the British railways. Indian were also 
firm, but banks were again flat. Of the British lines, the final quota- 
tions, as compared with the prices at yesterday's official close, show a 
recovery of 4 in Caledonian, of 1 in Great Northern (A stock) and 
Manchester, Sheffield, and Lincolnshire, of 4} in Lancashire and York- 
shire and South-Eastern, and of 4 in Great Eastern, Great Western, 
and North-Western ; on the other hand, North-Eastern toh fur- 
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1339 


14229 
39379 
3036 
7417 
12471 


63676 


ee 
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MOLASSES. 
oo Imported, | Exported. Stock. 
1866 
tons 
988 
496 


Home Consump. 
ctieeesiatana looseness 

1867 
tons 


1867 


1866 
tons 


tons tons 
1530 890 | 3400} 3498 
404 48 230) 902 
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ther declined 3, ditto (Leeds) 14, ditto (York) 1, North British 4, and 
Midland }; and South Devon and North London 1 each. In colonial, 
Great Indian Peninsular recovered $; and East Indian and Madras (5 
per cent.) improved 4 each, and Great Western of Canada (shares) 4. 
In foreign, Lombardo-Venetian were 4 better, Erie shares (paid up) and 
Atlantic and Great Western (consolidated bonds) each $ lower, and ditto 
(debentures) remain at 19 to 21. In mines, North Roskear advanced a 
further 1, Chontales recovered 3, and Worthing receded 4. 

Wepnespay, Nov. 20.—In the share market to day, there were several 
fluctuations in the prices of British railways and miscellaneous shares, 
but the closing quotations in these and the other descriptions show no 
material average change. Of the British lines, North Eastern (Berwick) 
recovered 1, and ditto (York) 2; Shropshire Union improved 4, Lanca- 
shire and Yorkshire a further 4, Chatham j, and Great Eastern and 
North-Western a further } each ; Brighton relapsed 1, and Caledonian 
and Metropolitan 4 each, and Metropolitan District declined 2, Great 
Northern 1, and Midland a further $. In colonial, Oude and Rohileund 
was 4 better. In foreign, Antwerp and Rotterdam and Sambre and 
Meuse preference improved 4 each ; Lombardo-Venetian relapsed 3, 
Atlantic and Great Western (consolidated bonds) were a further 4 lower, 
and ditto (debentures) were 1 better at 20} to 213. In mines, East 
Caradon and United Mexican were each 3 lower. 

THurspay, Nov. 21.—In the share market to-day, colonial and foreign 
railway securities have been generally firm, while in British railways, 
mines, and banks, the prices of yesterday have been barely maintained. 
Of the British lines, up to the official close, Caledonian “recovered 1, 
North British advanced $, North-Eastern (Berwick and York) a further 
1 each, and Great Eastern and Lancashire and Yorkshire a further } 
each ; North-Western relapsed 3, Metropolitan declined further 14, ditto 
(extension) and South Devon 1 each, South-Eastern #, and Midland a 
further }; after regular hours several of the above-named stocks were 
quoted 4 lower. In colonial, Great Luxembourg and Sambre and Meuse 
improved 4 each, and Northern of France $; Lombardo-Venetian 
receded a further 4, and Erie shares (paid up) 4; Atlantic and Great 
Western (debentures) remain at 20} to 214. In mines, North Wheal 
Crofty declined 4, and Pestarena 4; Anglo-Brazilian and Rossa Grande 
were also fractionally lower. 
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serons ! serons | serons | serene “perone | serons serons Fripay, Nov. 22.—British railway stocks were little dealt in, but the 
1O97C | __.+» se 8277 | 10607 | __1966 | _2143 | tendency of prices was rather better than yesterday. Great Northern 
SALTPETRE. Seg ~ and York and North Midland improved 4 per cent., while 
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| bales | bales | bales bales | baige base | Sales bales 
630 340 | 339 
70043 $9486 


as |» 176539 
760262 (2129160 |2139150 | 618690 ) 528040 


saat iene lesuesee | 689117 | 617900 


America .. 137 | 378:| we ote 93 247 
Brazil won| 671 SEL | os 410 
B.lnaia, &e,| 201766 | 206158 | 


kinds ......|3207392 |2891276 821391 
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Total ss+--.|3499966 {3098588 | 821391 


Sr Ggorer’s Opera Hovuse.—We understand that Mr German Reed 
has taken the St George’s Hall, Langham place, in order to carry out his 
design of establishing in the Metropolis a comic opera, derived both from 
native and foreign sources. Our favourite place of resort, the Gallery of 
Illustration, will, of course, be unaffected by Mr German Reed’s connec~ 
tion with the St George’s Opera House. The present entertainment 
there, which is still running a prosperous career, will, we hear, be re- 
placed by novelty before the present year runs out. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
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THE ECONOMIST. 
Che Economist’s Ratlwap and Mining Share List 
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z Bz AND STOCKS. 3 Shares| 2 5 az Name of Compary. g 
a or = 16a / 
<yi<e Name of Company. - Btock.|* 5 “| 
—_—_ OT Oe e_—___ 
100° MUDNP sccocmennnceee.. 0 Btock|100 |100 [London & S.-Weetern, 7 percen'| 142} 
100 108 a yosarcae | 7b Btock|100 |100 |Manch., Shef., and Lincolnshire} 115 
100 {100 |\Cambrian .....+-..-+» 0 172500 By ee 
50 | 5 |Cork and Bandon ... ecvese Stock|100 |100 | Do, 3$ per cent. ....+. eve] 62) 
20 | 20 |Cormwall ...-css---+» a 62830) 10} 5) Do. Redeemable 6 per BERD ancl actos 
100 |100 |Dablin and Belfast Junction ...| 74 Stock|100 |100 |Midland Cons. 6 per cent Stock| 128} 
100 }Dundee, Perth, & Aberdn June| 71 Stock|100 |100 | Do. Con. Bristol & Birm. 6 pe} 130 
100 |East Londor., Scrip Certificate...| .....« Stock |!00 |100 | Do. 44 per cent pref. Stock ...| 94} 
100 |Glasgow and South-Western ...| .....- Stock|100 |100 | Do, Leices. & Hitch. 4 pc Stk} 8s | 
100 |Great Eastern, Ordinary Stock. 303 Stock|100 |100 {North Britifh . 
100 | Do. East Anglian Stock......... 6 1 . No. 
100 |Great North of Scotland .........) 154 Stock|100 |!00 | Do. Edin., p | 
Great Northern +... 108 Stock|100 |100 (N. E.—Consolidated pref. 4) pr ct 
100 Do. A Stock +. | L113 Btock|100 [100 | Do, 44 per cent. redeemable .. 
D0. B St00K .csccorssevevverereee] 124 Stock|100 |100 | Do. Berwk., G.N.E. 4 p ¢ pret 
100 |Great Southern & Western (I)| 95 60872) 25 | 10 | Do. York, Hull & Selby Pure, 
100 |Great Western—Original ......... Mi Stock|!00 |10) Do. Stcktn & a A5dpet 108 
100 | Do, Stour Valley guar. Stk...) ssvsee Stock|100 |109 | Do, B 6 per cent ....+..» 128 
100 | Do, South Wales.......cccssseeree| coos -+ Btock|190 |100 | Do. C 6 per cent .....00...s0eee+ 128 
200] Do. West midiand—Oxiord.. ‘| 274 Stock| 100 |! Do. W.HartlepoolHarbour&k| 82 
100 | Do, do. Newport..... 58500} 20 | 20 |North Staffordshire........0..++ 21 
100 | Lancashire ana York Stock/100 |100 |Scottish N. E. 3} prct pref. Btok| sevece 
100 /Lendon, Brighton & South ( Steck|100 {100 | Do. Aberdeen guar. 6 percent 
100 |109 |London, Chatham, and Dover...) 173 Stock|100 |100 | Do. 7 per cent pref. Stock ......| ses» . 
100} Do Metropolitan Bx, Ascoovesss| 139 20000| 10s} 10/South Devon Annuities 10s ... 9% 
100 |London and North-Western......| 112 493-| 19s| 108} Do, Tavistock Annuities, 10s. 94 
100 [100 |London and South-Western ‘ 14512} 10 | 10 | Do, Fixed 44 per cent. .......+ 8 
100 |Manches., Shef., & Loncolnshire| 46} 40000) 126a|1260/Sth-East.—(Readng Ann. 1/6d)| 22 
100 Motropolitan....cc.cccsscsscseensensess 118} Btock|100 [100 | Do. 4§ per Cent sevcecccsrereveree| seeree 
100 | Do, Extension..... ee Stock|100 |100 | Do. Fixed 44 percent........00..| «++ 
Stock|100 |100 |Taff Vale, No. 1 ... +. 1474 
i Stock|100 {100 [rveentons and Kilkenny ecpsbanet 50 
100 |Midland.... ese scar aneseccooce ‘ 
100 Do. Birmingham and Derby...; 81 LINES LEASED 
50 |Midland Gt. Western (reand | ecoses AT FIXED RENTALS. 
100 |North British ea 824 BStock|100 |100 |Birkemhead ..........s-ssseersseees | 90 
100 Do. Edivb., Perth, D 2102)100 |190 | Do. 44 per cent. preference 102 
100 \North Eastern—Berwick.. 97 Stock|100 |100 |Buckinghamshire ... even 
3338} Do. G. N. E. Purchase .....00+-) os Stock|100 |100 |Chester and Holyh 55 
pgunouet Stock|100 |100 | Do. 5} percent . 119 
100 Do. York ... Stock|100 |100 | Do. 5 percent. .| Lil 
100 | Do. Carlisle ......... sijevbthindl kesece Stock|100 |100 |Clydesdale Junction .....-......... | seveve 
100 \100 Do. Stockton ‘and Darlington. 128 Stock|100 {100 |East Lincolnshire, gua. 6 pr cent| 133 
25 | Do. 1860 and 1861 .......0ccereee| coones 10160| 25 | 25 |Gloucester and Dean Forest......| -+.++- 
100 | North London Stock|100 /100 |Gt-Eastern, Newm. &c. 5 pr cent) .- 
Do. 1866 ..... ~ Stock|100 |100 | Do. BE. U., Harwich 4 pe shares) .. 
109 /North Staffordshire.............s0++. 61 Stock|100 |100 | Do. Woodbridge Ext. 4pr cent | 
100 |100 |North and S.-Western Junction| 111 Btock|100 |100 |G. Western, W.Midland,Herefora| 
100 Shropshire Union. 564 14000} 50 | 50 |Hulland Selby  ........scscssseres 109 
Stock: |100 |100 |Lancaster and Carlisle 2064 
Stock!/100 |100 |London and Blackwall 88 
Stock 10c 100 | London and Chatham 44 P eeesee 
Stock| 100 |100 |London and Greenwich.. 62 
Stock| 00 100 Do. Preference......cccccccsesceees| see2* - | 
1k Stock|100 |100 |London, Tilbury, end Southend,| 80 
DILOO [100 | West Cornwall cecccccserscceccssces| cesses Stock|100 |100 |Lowestoft, g guarantee 4 per cent! «-.-- . 
Stock|!00 |100 | Do. 6 per cent | 
PREFERENCE SHARES. | 6§| 54|/Manchester, Buxton, & Matlock) ----+ 
100 {Bristol and Exeter ..ssccssssseseees| 84 Bock|100 |100 |Midland Bradford ....ss..cssssesses 90 
100 (Caledonian 1C7 4} percent......... waa 76862] 50 | 50 |Northern and Eastern, 5pr cent} 504 
100 | Do Scottish N.E., Aberdn ord 5893) 50 | 50 | Deo, 6 per CONE .....ccccccceccceenee| e000 
100 \100 | Do do Midland Stock.. .... Stock|100 |100 |North-Western Aperp pref 5 pc} 109 
som a 6}|Cork and Bandon 5} per cent...) ..... ° Stock |100 |100 |Netting.&Granth. Riwy, &Cnal| 92 
Stock/100 |100 |Dundee, Perth, & Aberd. Junc.| 1/6 22800 25 | 25 |Preston aod Wyre... | 8 
100 Glasgow & S.- -W. guar 5. p cent} ...... Stock|100 /100 |Royston, Hitchin, and Sl.epreth| 132 
100 |Great Eastern, E. C. Ext. No.1) 77; Stock|100 |100 |Shrewsbury and Hereford... 131} 
RITE TT TID, Tl oi caseseneenmnhananpeques 774 || 23935) 10| 8 FT MDA GES sodsbihtecnentons 
100 | Do. 6 percent Preference ...| 86 Stock! 100 |100 |South Staffordshire. } 
100 | De. Bast Anglican A, 5 pcent/ ...... Stock|100 |100 |South Yorkshire and River Dun| 983 |] 
100 | Do. B, 6 percent Preference...) 101 | Stock|L00 00 | Do 4 per cent guaranteed...... 794 i 
100 {100 | Do. C, 7 percent Preference...) 112} Stock|100 |100 | Do 5 per cent guaranteed | 98$ 
100 | Do. No. 1, 5 per cent. stock ... Stock|100 |100 |Vale of Neath ........scesccseee 874 
100 | Do. Eastern Union 4p c guar.) ...... Stock|100 |100 | Victoria Station, Pimlico w00 
100 |100 | Do, Norfolk 5 per ct Ext. 1846) Stock|100 |100 | West Cornwell.........0 51 
100 | Do. Great Eastern 5 p ct Pref. | §Stock|100 | 100 Wilts anc Somerset 774 
100 |Great Northern, 5 per cent ...... | 4450) 10 Wimbledon and Croydon..........| -+++« . 
100 | Do. & pc Redeem, atl0pcpni) .... j 
100 | Do. 4§ per cent dO .......0000 tall oiaieae DEBENTURE STOCKS. | 
100 1100 | Do. 5 pr ct do. at 5 pr ct pm... | Stock|100 [100 |Great Eastern .......seseserssreses | se-00e 
100 |/Gt South & Wst. (Ireland) 4 p c | Stock|100 |100 |\Great Northern .... 4 || 
50 | 6 |Gt West. (Bks, & Hants Ex) 5 pc Siock|100 |100 |Gt. Wstn—W. .Mid.—Oxf. 44 pc} 91 
100 |100 | Do. Preference 44 per cent ... Btock | 100 |Loo Lancashire and Yorksbire.........| 95 
100 | Do. Irredeemable 4 percent... Stock|100 |100 |London, Brighton &e. ...... | 
100 | Do. 5ip c Redm. Preference... | Stock|100 |100 |Lendon and North-Western......| 3 
100 | Do. Birmingham guar. Stock. ...... Stock|100 |100 |London and South-Western......| 93 
100 | Do. Birmingham Pref. Stocx../ ...... Stock|100 |100 | Midland.........-sssccssecsecsecsccesees 95 || 
100 | Do. guarantee Stock..| ..... ° Stock|100 |100 |North British, E. P. and D, B..| ssw 
100 | Do. 8 percent Pref. Stock ... | Stock|100 |100 |North Bastern............. v4 
100 | Do. S percent do cscccreeeee | Stcck|100 |100 |Scottish North-Eastern coves 
100 | Do. 8. Wales guar. ‘ss 
100 | Do. 44 per cent | BRITISH POSSESSIONS. 
100 | Do, 5 per cent secceceoaee seccee {| ove |100 [100 |Atlantic and St Lawrence ......) 54 |} 
100 | DoW.M.—Oxf. ist gua. Stock| ...... | Stock|100 |100 |Bombay, Bar., & C. India guar. 1043 
100 | Do. 2nd guarantee Stock ......) ...... 50000) 20 | 14 BE PL IIOD oceaststantnotsnnince 14g |} 
100 | Do. Newport 5 per cent pref.| 60000) 204) 204/Baffalo and Lake Haron 34 || 
Tedeemable at Sprcent pm| 88) |} 15000) 10 | 10 Do Preference........c.cssccesenss 54 || 
100 | Do. perpetual 6 p c preference | Stock|100 |100 | Buffalo, Brant., & Goderich, Spe} 68% 
OPCION till 1866.....e.cereeseeess| snes + || Stock|100 |100 |Calcutta & Sth. East., guar. dpc}... | 
100 | Do, perpetual 6 per cent. with | Stock}100 |100 |\Cape Town and Dock épeguar.| 47% || 
Option till 1869.......0ccc00es| 93h Steck}100 |i00 |Demerara, 7 pr. ct. perpet. pref.| 98 || 
100 |10@ |Lancashire and Yorkshire, 6p ct} 129 Stock|100 |100 |Bastern Bengal, guar. 6 pr cent| 104§ |} 
106 100 | Do. 6 per cent (E. Lancashire) ...... Stock|100 {100 | Bast Indian .......seee | 
100 |100 | Do.4ipe(BiackburnPurchase)| §;| || ... | 20| 5| De LShares 5 | 
100 {London and Blackwall, 44 peSt) ...... Steck|100 |100 | Do. 5 pr cent debentures, : 
168 |100 |!ondon and Brighton, 5 percent Stock|100 |100 | Do. 5 per cent. do., 1870 ‘ 
guarantee Stock No. LL... «4. ese Stoch|!00 |100 | Do. 5 per cent. do., 1866-71...) 108 
100 | Do. 5 per cent do No. 2... Stock|100 |100 | Do, 5 percent do., 1870-75 ...| 108 | 
100 | Do, 6per cent do......-... Stock|100 100 {Grand Trank of Canada .....-| 172 
100 | Do. 5 per cent do No. 4. Stock|100 |100 | Le, Equipment Mort. Bonds..| 81 
100 } Do. 43 per cent 1858.......0... Stock|100 |100 | Do, First Preference Bonds...| 46} 
100 {100 | Do. 44 per cent do 1863...... .. Stock|100 |100 | Do, Second Preference Bonds| 36 | 
100 | Do. 7 vp cant, Preference Stock) . Steck/100 |100 | Do, Third Preference Stock...| 29 
100 | Do 6per ct do. (W. EB. &C.P.) | Stoek|100 }100 | Do. Fourth Preference Stock,| 20 | 
100 | Do, 4per cent 1859...........0.+. Stock|100 [100 |Great Indian Penia. guar. 5 p> t| 109} 
100 |Londen Uhatham and Dover...) . 28878) 20! 6 Do. do. es 74 II 
100 |Lon. & N.-W., Cov. & Nan.5p c 45655) 20 | 2)| Do, New . 33 |) 
100 | Do. Bedford and Cambridge... stock|/0 {100 [Great Sth. of India guar 1088 | 
100 | Do. Shrewsbury & Weishpoo. — ad | De guaranteed 4) per cent | 4 | 
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15 . do seeeeeeeessenseseseensenses 
10¢ Do. PUNjaUd dO ceorcccescrers, 
|100 


Do, Indus Steam Flotilla 


FOREIGN. . 
10 | Antwerp and Rotterdam ....., 
20 |Bahia and San Fr Lim., 


guaranteed 7 per cent 
5 |Belgian Eastern Junction......... 
B.Ayres,G.Southern. g7 p ¢ Lim 


Central Argentine, guar. 7 
Dutch Renta = 


Great Luxem 
4] Do. Laacanonns. sceveccesesesnees 
Imperial Mexican, Limited 
Lemberg-Czernowitzg,g.7p, cL 
Namer & Liege gua. 14f per 
Do. guar. 6 per cent Pref....... 
Northern of France,....ccssssses 
N. Rail. of Buenos Ayres g. Tpe 
Ottoman (Smyrna to Aldin) ,,, 
Paris, Lyons, & Mediterranean., 
Paris and Orleans .or.ccccsrveoreens 
Recife & San Francisco (g,7 


Do, Obligation cscessesersssenes 
Southern Of France....cocccreccesees 
Turin and Savona ...ccscsocseseoses 
West Flanders.......cocsscscrssvrecs 

Do, 54 per cent. Preference .. 
Western and N.-W. ot France, 


BRITISH MINES, 
Bi Chiverton ........cecccccsssccerens 
Clifford Amalgamated 
Devon Gt Consols (Tavi 
Bast Bassett (Illogan) .....c0+ 
23\ Bast Caradon .... cesses 
East Carn Brea .recsceses 
Rast Grenville .......0. 
East Lovell ..cccccccsse 
East Wheal Russell (Tavissock) 
Grambler& St Aubyn(Gwennap) 
4 {Great Laxey, Limited ...ersvsss 
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|Great Wheal Vor (Helston)...... 
Grenviile ..,..04. 
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134|Margaret (Uny Le 
44)Marke Valley 
56 |New Seton...... 7 
88§ North Roskear....co.v. 
58;North Whea! Crofty . 
Prince of Wales ..... 
83\Prosper United 
206s|Providence (Uny Lelant) ......... 
1j/Seuth Caradon (St Cleer)...+se 
62s\South COndurrow scesessesee 
18j/South Wheal Frances (log: in) 
Stray Park 
9 )Tir Croft ...ccccssess 
West Bassett (Illogan), 
West Caradon (Liskeard).. 
| West Chiverton ....cccess 
West Wheal Seton....... 
54|Wheal Bassett (Mogan)... 
|Wheal Buller (Redruth).......00 
8 |Wheal Mary Ann am 
Wheal Seton.........ceccossseersseres 
Wheal Trelawney (Liskeard) ove 
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7 |Cape Copper.. 
Capula Silver ..ocosccssessses 
Chontales Goid&Silver Mining,L 
Copiapo ......+- a teeeneeecsenee 
Don Pedro, N. del Rey... 
Dun Mountain Copper . 
24 /East del Rey..sssssseseene 
Fortuna .... 
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2 |M. Aureos 
3 |Panulcillo Coven Limited. sonnes 
2§|Pestarena Goic, Lamited .. s+» 
PONLQIDAUG ...ccccosresessrcessoonnnes 
1 |Port Phillip ....ccosossee- concsasennesl 
Koyal Cobre Copper, Limited... 
1 |Scottish AUStralian.......scnee 
St John del Key css00- 
284|Unitea MEXICAD sencccccsenaroneeenss 

6 | Vancouver Coal sessscsosssssense« 
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|Yorke eninsula, Limited  ...00» 
Yudanamuiena ol 5, Australis. 
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Nov. 23, 1867.) 
gunk OF CALIFORNIA. — THE 


ANK CORPORATION are pro- 
iD ORE atte at sight on the Rank of California, 
: the terms for which may be ascertained 


ap? 


tL 


sedie street, April, 1867. 


AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
ep reitt and Bills issued upon Adelaide and 
1 towns in South Australia, Drafts 
and collected.—Apply at the Royal Bank of 
‘ational Bank of Ireland, and at the Com- 
54 Uld Broad street. London, E.C. 
WILLIAM PURDY, Manager. 


NK OF NEW SOUTH WALES. 


Fj Established 1817. Incorporated 1850. 
£1,000,000. Reserve fund, £333,333. 

‘Grats Letters of Credit and Bills of Exchange upon 
pead office in Sydney, and upon the branches in the 
eed towns in New South Wales, Victoria, New 
angel Queensiand ; also upon the Commercial 
of Van Tieman’s Land, Hobart Town and 
bot Bills of Exchange negotiated and col- 
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end Broad street, London. 


NALISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. Capital 
up, £600,000, | &TTERS of CREDIT on the 
at Adelaide, Melbourne, and Sydney, are 
1D on the most favourable terms. Bills on 
lian Colonies negotiated and sent for collec- 
then. Deposits received at rates and for periods which 
tay be learned on inquiry at the office. 
of credit may also be obtained at the Na- 
Provincial Bank of England, Bishopsgate street 


order ot the Court. 
red r HENRY MOULES, Secretary 
18 Combi. B.C. 


a 
EB COLONIAL BANh OF 
AUSTRALASIA. 
ted by Act of Council of Victoria, 1856. 
Canital, £1,000,000; paid up, £437,500; reservefan4, 








: 


Fead office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
Boarp oF Directors. 
Tod, Exq. | Andrew H. Knight, Esq. 
MaxwacER—James A. Douglas, Esq. 
| “This branch is now open for the transaction of all 
peoking business connected with the Australian 


Serb eksnceFEu~ f55F-s2*BSSFae 2 


Letters of credit granted or bills purchased 
orsent for collection on terms which may be learned at 
the office, 10a New Broad street. 


RTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 


Incorporated by Roya) Charter. 
Pald-up capital, £750,000. Reserve fund, £145,902 14s. 





Court or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 


| George May, Esq. Ellis James Gilman, Esq. 

Sir Frederick James Halli-| D. T. Robertson, Esq., 

| day, K.C.B. Chief Manager, ex-officio. 
Bankrrs. 

The Bank of England. | The London Joint Stock 

: Bank. 

| BRANCHES AND AGENCIES 

Colombo Penang Shanghai 

Calentta Kandy Singapore Hankow 

Madras Galle Hong Kong | Yokohama 











The Bank negotiates and collects Bills ana grants 
Dralts payable at its branches and agencies, andi ssues 
letters wf Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an: sale of 
| Indian securities, the safe custedy of same, and the 
| tecelptof interest, dividends, pay, pensions, and other 


Mone 
The Bank receives money on deposit, on which in- 
| terest-is allowed according to the length of time de- 


Particulars as to rates, &c., can be ascertained on 
— 
Old Broad street London, E.C. 


QRIENTAL 
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BAN KA 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Courr oF Drrecrors. 
CHarruan—Harry George Gordon, Esq. 
Dervry-Cuammax—William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq 
James Kay, Esq. | Lestock Robert Reid, Esq. 
Binny Key, Esq. James Walker, Esq. 
Charles J. F, Staart, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation t Dratts, and negotiate or 
Collect Bills payable at Bombay, Calcutta, Macrar, 
! y, Ceylon, Hongkong, Shanghai, Yoko- 

bama, Singapore, Mauritius, Melbourne, and Sydney, 

om terme which may be ascertained at their 

Office. They slso issue Circular Notes for the 

tse of Travellers by the Overland Route. They 

Undertake the agency of parties connected with 

India, the purchase and sale of Indian Securities, 
. the eustody of Indian Government Paper, the re- 
| Mipt of Interest, Dividends, Pay, Pensions, é&c., and 
effecting of Remittances between the above-named 
' cier. 
| awe receive Deposits of £100 and upwards, re- 
| Payable at 10 days’ notice, and also for longer periods, 
| the terms for which may be ascertained oa application 
at their office. 

Office houre, 10 te8. Saturdays, 10 to 2, 


Threadreedie street, London, 1867. 
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THE ECONOMIST. 
‘THE ANGLO-EGYPTIAN BANKING 


COMPANY (Limited). 

Notice is hereby given, that an Ordinary General 
Meeting of this Company will be held at the London 
Tavern, Bishopsgate street, London, on Friday, the 
29th day of November inst., at One o'clock precisely. 
The Transfer Books of the Company will be closed 
from Friday, the 22nd, until Friday, the 29th day of 
November, both days inclusive.—By order of the Board, 
OCTAVE FOA, Secretary, 
27 Clement's lane, Lombard street, Nov. 21, 1867. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 





(laccepeneess by Royal Charter.) 

Paid-up Capital, One Million. Reserve fund £100,000 
This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms, Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.- toee of the Coart, 

W. M. YOUNG, Secretary. 

Offices. 88 Cannon street, E.C. 


ANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c. 
Paid-up Capital, £500,000, 

Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 


Blenheim. Lyttelton, Queenstown, 
Brighton. Macrae's Flat, Ross, 
Charleston. Manuherikla Stafford Town. 
Christchurch. Mount Ida. Timara, 
Dunedin, Napier. Tokomairiro, 
Dunstan. Nelson, Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth. | Wanganui, 
Hokitika. Oamaru, Wellington. 
Invercargill, Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 


Lawrence. 


places and transacis every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, a Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


7LU j 

THE AGRA BANK (LIMITED). 

ESTABLISHED In 1833. CarrraL, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

Branenes in Edinbargh, Oalcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depoarts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent, per annmu, subject to 6 months’ notice of 
withdrawal, 

At 3 per cent, per annum, subject to 3 months’ notice of 
withdrawal, 

Excerrionat Rarss for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Bitxs issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bilis purchased or sent for coilection, 

SaLyes anp Pcxcuasss effected in British and foreign 
securities, in East India stock and loans, and the saie 
custody of the same undertaken. 

luterest drawn, and acmy, navy, and civil pay and 
pensions realised. 

Every other de:cription of banking business and 
money ageucy, Briush and indian, transacted. 

J. THOMSON, Chairman. 


‘}HE AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 

Paid up capital, £605,555, in shares of £10 each. 
Reserve tund, £54,076. 

London ranch, 18, King William street, E.C. 
Loypon BANKERS. 
National Provincial Bank of England, 

Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely:— 

The National Provincial Bank of England, 

The Koyal Bank of Scotland, and 

The Provincial Bank of Ireland. : 
At their numerous branches and agencies in England, 
Scotland, and Ireland, and 

Banking business of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 

The foilowing are its colonial establishments :— 

New Sourm Waxes. 











Sydney (Head | Tentertield Araluen 

Office) Mud Forbes 
West Maitland Singleton Taree 
Armidale Yuss Dubbo 
Braidwood Newcastle ! Warialda 
Goulbura Muswelibrook | Sofala 
Wagga Wagga | Murrarundi Weddin 
bsashurst Hay Bowenfels, 
Graiton Deniliquin 

QUEENSLAND. 

Brisbane Bowen Mackay 
Ipswich Clerwont Townsville 
Rockkampton Maryborough Tvowoomba 
Warwick Gladstone 


JOHN CHRISTI¥, Manager. 
London Branch, 18 Kiag William street, B.C. 








This Bank grants Drafts on any of the above-named | 
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‘THE ALLIANCE BANK (LIMITED) 
Li , 
Birkenhead. A — Pa 
ubseribed Ca; 
Divided into 40,000 Guaven of MONO coche hte are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Eaq., Chairman. 
: — a Rsq., Deputy-Chairman, 
drawn oe £200, si . et 
£10 and rds 
seven days’ notice of with trawal, ioe ae 
— notice, and for fixed periods, as may be agreed 


pon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Circular notes and letters of credit issued, and 
every other description pop business transacted. 


Uv. London 
Bartholomew lane, E.C. - 


TO TOURIsTs, &c., in SCOTLAND, the NORTH of 


NGUAND, and IRELAND. 
HE 


E 
> : 
NATIONAL BANK OF 
SCOTLAND ISSUE, free of charge, TRAVEL- 
LING or CIRCULAR NOTES for TOURISTS, and also 
_ a ae = in all the principal 
owns in and, and also at waterin, 
North of England and Ireiand. eet 
The business of the Bank will shortly be removed to 
— new premises, No. 37 Nicholas lane, Lombard 


8 t. 
21 Finch lane, London, E.C, 


> f z 
[HE NATIONAL BANK OF 
SCOTLAND. 
NOTICE OF REMOVAL. 
On Monday, the 2nd December, the London Office of 
the National Bank of Scotland will be REMOVED to 


ee Premises, No. 37 Nicholas lane, Lombard 
stree| 


21 Finch lane, 14th November, 1867. 


Mik IMDBDIAL ATIMuUuAlN Dine 
ue IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital £4,050,000, paid-up $2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 

cies at Galatz, Bacharest, Larnaca (Cypras), Paris, 
The London A ecel a 

e London Agency receives mo on deposit for 

fixed periods at rates to be mpuand ‘epi eae 

credits on Constantinople, Smyrna, Beyrout, Salonica, 

Galatz, Bucharest, and Laraaca; purchases or collects 

bills drawn on those places, and undertakes the negotia- 


tion of all Turkish ronment Securities and the col- 
lection of the coupons. 


the Branches of the Imperial Ottoman Bank at Salonica 

and Smyrna for the purchass of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offfces 

of the London Agency, No. 4 Bank ear Lothbary, 
I. A. BRENAN. Manager. 


He LUNDUN  JUINT = sTOCK 
BANK 


Princes street, London, November 21, 1867. 

Notice is hereby given, that the next General Meeting 
of the shareholders of this yeig will be held in the 
board room of the Bank, in 
house, on Thursday, the 1éth day of January next, at 
Twelve o'clock precisely, to receive the Report of the 
Directors and announcement of dividend, and to elect 
five directors in the p'ace of William Blount, Esq., G. 
T. Brooking, Esq., F. J. Jourdain, ., Jno, Knowles, 
Esq., and Robert kyrie, Esq., who will on that day go 
out of office in conformity with the provisions of the 
deed of setulement, all of whom offer themselves for re- 
election. 

And notice is further given, that any qualified share- 
holder intending to become a candidate for the office of 


Director must give notice iu writing of such intention , 


at this office, at least thirty clear days previous to the 
said day of election.—By order of the Board, 
THOMAS BURROWES, Secretary. 
ae, + 
AND MORTGAGE BANK OF 
INDIA (CREDIT FONCIER INDIEY), Limited. 
Notice is hereby given, that in conformity with the 


provisions contamed in the undermentsoned debentures, 
the following numbers were this day drawn, in the 





presence of the Board of Directors ani the under- | 


signed Notary Public, for redemption at par on Ist 
January, 1868, viz., issue of 186% of £500,000, Five per 
Cent. Debentures of this Bank, redeethable at par 
within thirty years, by half-yearly drawings :— 

A Bonds, £20 each, Nos. 70, 374, 466, 431, 571. 

B Bonds, £100 each, Nos. 87, 75, 467, 470, 637, 797, 

810, 837, 975, 1344. 
C Bonds, £500 each, Nos. 29, 116, 345, 343. 
D Bond, £1,000, No. 79. 


Issue of 1866 of £500,000, Five per Cent. Debentures | 


of this Bank, redeemable at par within thirty years, by 
half-yearly drawings :— 
J Bonds, £20 eacn, Nos. 596, 603, 623. 
K Bonds, £100 each, Nos. 1429, 1438, 1498. 
G, BALFOUR, Director. 
(Countersigned) W. W. VENN, Jun., Notary Public. 
Dated this 22nd day of November, 1867. 


(JOLONTAL INVESTMENTS AL 7 


PER CENT. AND UPWARDS. 
THE CEYLON COMPANY 
Are prepared to effect investments on mortgag: 
Ceyloa and Mauritius, at the rate of 7 per ceat, with 
their guarantee, and at higher rates, according to cir- 
cumstances, without such guarantee. 


Directors, 
Lawford Acland, Esq.,, Chairman. 
Major-Gen, Heary Pelham | Duncan James Kay, Esq. 
Burn. St:phen P, Kennard, Esq. 
Harry George Gordon, Esq.| P. F. Robertson, Esq, 
George Ireland, Esq. M.P. 
MANA . Braine, Esq. 
Applications for particulars to be made at the office 
of the Company, 
street, London.—By 
R. A. CAMERON, Secretary, 





_——. 


The Lonuon Agency will also execute orders through | 





rinces street, Mansion | 


(Limited); | 
e in 


Paimeraton buildings, Old Broad ; 
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SIX PER CENT. DEBENTURES. 
TH. AUSTRALIAN MORTGAGE 


AND FINANCE COMPANY (Limited). 
The Directors are to receive LOANS on 
or more years, to bear interest 
or, for @ shorter period, 
Five per cent., payable early by Coupons. Full 
particulars can be obtained at the Offices, 72 Cornhill. 
PEYTON WM. CLEMENT, Secretary. 


THE TRUST AND LOAN 
SOMPANY ef UPPER CANADA. 
Incornorated Roval Charter. 


a £ mE ies 
Paid up, anon. "Dusaiied, £780,000. 
Reserve fund, £66,811. 


Dirgcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


a Hutchinvon, Haq. | Wiliam G. ‘Thomson,’ 


n, Bag. 
T. M, Weauelin, fs0..M.P 
lyn, Milis, Currie. and Co. 
debentures for three 


DE 


decrees of 7th and 8th of 


((omPToIR D’ESCOMPTE 
PARIS. 


francs. 
Reserved Fund ..........-.-+2.. 20,000,000 


Hxap Orvice—1l4 Rue Bergere, Paris. 


Agencies at — 
London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon (Reunion). 
Lorpow Bangers. 


The Union Bank of London. 


800,000 


METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 
directs the attention of the Commer- 

and of all who use Steel Pens, to the incom- 
gee ee ggg gate gy ome gee | 
durability, i 

can be obtained 

wholesale at the 


CE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE. 
delicious pronounced by connoisseurs 
THE ONLY GOOD SAUCE, 
is prepared solely by Lea and Perrins’. 
public are 1 cautioned 
and should see tha’ 


GLENFIELD 


STARCH. 


THE ONLY STOVE WITHOUT a FLUE. 


NAgH AND “JorceS Pater 
from Ii 6d tosix guineas, "Stoves made Sepresiy’ te 


4 conservatories, to born all winter if 
aired, by : 


with fuel every twelve hours, 
ving any amount F hak, tape cae by a simple 


"Patent fuel for the stoves in bags 


oe 


THE ECONOMIST. 
INGSTON-ON-THAMES.— A 


Gentleman, owning a capital family house, with 
beautiful secluded and well-timbered grounds, has 
recently finished. on adjecent land, FOUR EXCEL- 
LENT RESIDENCES, each containing good accomoda- 
tion for a family, with gardens, stabling, &c., attached . 
Three of the houses are already let to excellent tenants ; 
the remaining one is to be LET at £120 per annum, or 
£140 with the stabling. The houses were built to insure 
privacy to the owner’s residence and not for profit, 
and at the present rentals will only return a nominal 
income upon the outlay made upon them. The pro- 
perties are situate in the best part of Kingston, five 
minutes welk from the river, and a mile from the 
Surbiton station, and are well worth the attention of 
gentlemen seeking really good houses, unlikely to be 

rejudiced by future building operation:.—Messrs 
benham, Tewson, and Farmer, 80 Cheapside, E.C. 
(11,841) 


TTT 
i. ‘ 

(iviL SERVICE EXAMINATIONS. 

—CAN \IDATES PREPARED by two gentle- 
men in H.M. Civil Service (one an Oxford man), who 
obtained their avpointments by competition, and who 
are assisted by qualified tutors. References to pupils 
in all denartments.—Address E. W. John, 4 Gordon 
street, Gordon square. 


BROKERS.— 


T Warehouseman, Messenger, or Porter. Situation 
wanted by a respectable middle aged man. Strongly 
recommended.—A. B., 18 xeter street, Strand. 


EDITERRANEAN.—AN ENGLISH 


Gentleman, 6 years accountant of a bank abroad, 
speaking French, Italian, and Greek, seeks an engage- 
ment in a bank or Merchant's office; abroad preferred. 
Address S. B., care of Davies and Co., advertising 
agents, Finch lane, Cornhill. 


A YOUNG LADY IS DESIROUS 


of meeting with an Engagement as Companion to 
a Lady. Is musical. Salary desirab'e, ut not the first 
importance.—L. M., 18 Queen's road, St John's wood, 
NW. 


ARKET CLERK WANTED.— 


Requirements: Personal experience in Mincing 
lane—good German and English correspondent. Salary, 
£200 to £259.—Address H. M., care of Mr Abbott, 
7 Little Tower street, E.C. 


ARTNERSHIP.— WANTED, IN 


an established business, with a good connection, 
in the South American trade, a Partner, who could 
command a capital of £5,000 to £10,000. None but 
principals or their solicitors will be treated with.—Apply 
to Messrs Bateson, Robinson, and Morris, attorneys, 


Liverpool. 
ARTNERSHIP, IN BELFAST.— 
Wanted, a PARTNER. with capital not less than 
£10,000, in a well-established business in the linen trade, 
having an excellent connection in home and foreign 
ma: kets.—For further particulars, principals only may 
address Par‘ner, care of Samuel Vance, Esq., Secretary, 
Chamber of “ommerce, Belfast. 


ARTNERSHIP.—THE 


A ivertiser is desirous of finding a partner, with 
from £5,000 to £10,000, to join him and carry on and 
extend a business well-established and already profit- 
able; a gentleman with a knowledge of German, 
French, or Danish, an’ a connection with merchants 
and shipowners would be preferred. The fullest in- 
spection will be allowed of the previous business done, 
and most satisfactory references will be given and re- 
quired.—Apply to A. W. Z., “Shipping and Mercantile 
Gazette " Office, Gracechurch street, London. 


BEWERY PARTNERSHIP.—AN 


eligible opportunity for a PARTNERSHIP offers 
itself in an old-es'ablished and extensive Brewing and 
Malting Busines: in the West of England. It is in full 
work, a growing one, and mav be greatly increased. 
The whole o' the property is freehold, and in case of the 
formation of a Company it, with the trading houses 
attached. could be purchased of the present owners.— 
For purther particulars apply t» Messrs Wool'oton and 
Sen, Hop Merchants, 246 High street, Borough, 
London. 8.E. 


A GENTLE“AN, HAVING A 

valuable property on sale, is desirous of finding Six 
Gentlemen willing to embark £15,000 to £20,100 each, 
with a view of purchasing and working the same for a 
time. The advertiser is tully sati-fied that within two 
years the property can be resold tov ry great advan- 
tage, besides realising meanwhile handsome returns. 
Any perron introducing bona fide investors will receive a 
fair commissivn.—Address by letter, in first instance, 
H. 8. B., 14 Craven street, W.C. 

N.B.—None but persons of position and responsi- 
bility need reply, this advertisement being genuine. 


HRISTY MINSTRELS, 
8ST. JAMES'’S HALL, Piccadilly, the only original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors.—Every 
Evening, at eight; Wednesday and Saturday, at three 
and eight. ompany increased to Twenty-seven 
Performers, rendering it the largest and most talented 
Ethopian troupe in the World. Moore, Crocker, Ritter, 
8 Newland, Adams, Mudge, Pedro Stirling, Japanese 
Tommy, and Richard Davies, the Christy's eight Star 
Comedians, «nd their powerful vocal and instrumental 
coadjutors, the them .of general conversation.— 
Fauteuils, 4's; stalls, 38; area. 2s; gallery, ls. Juve- 
niles under twelve, half-price tostallsand area. Tickets 
and places may be secured at Mr Mitchell's, Royal 
Library, 33 Oid Bond street; and.at Mr Austin’s ticket 
office, 28 Piccadilly.—Caution.—The Christy Minstrels 
never perform out of London or anywhere away from 
theirfown hall. 
Manager, Mr FREDERICK BURGESS 


[Nov. 23, 1967, | 
TRANSPARENT CANDLES. — 


you only want something pretty to 
minding a little smoke and py and be 

and running over if the room should happen to be: 
warmer than usual ar the very tran 

quality Paraffine Candles now sold freely 
at one shilling per oo if, along with } a 
appearance, you req brilliancy of light, ana | 
freedom from risk of these little cotuoon mishaps || 
tell your dealer to supply a with “ PRICE'S Gonn | 
MEDAL PALMITINE CANDLES,” w ; 1 
charged at a higher price per pound, are really ¢ | 
when the difference of quality is taken into account, || 
They are believed to be the very best substitute yr 
produced for real wax and spermaceti, NOW At such aa | 
extravagant price, and are being introduced in place of | 
them in the West End Clubs and elsewhere where es. | 
cellence of quality is studied a« well as econa 


J. AND D. NICOLL TAILOR 


¢ tothe Queen, Royal Family, and the Courts of! 


urope. 
114, 116, 118, 120 Ri ; 
London— {re Cornhill, *eent streets ang 


Manchester—10 Mosley street. 
Liverpool—50 Bold street. 
Messrs NICOLL’S Current List of Prices, 
FOR GENTLEMEN, 


Evening Dress Coats. 
Surtout Frock Coats .. 
Trousers 


Highland Costume..... 

Knickerbocker Dress. 

Sailors’ Dress 

Jacket, Vest, & Trousers ts 
Overcoats, Trousers, &c., are 

to size. 


Pantalon de Chasse 

Travelling Dress, Jacket, and 
Skirt ..... eceteseocecncescoonscsoes 21 

New Registered Cloak ......... 

Waterproof lweed Cloaks .. 


SPECIALITIES for the Winter.—For Gentlemen 
In Overcoats of milled and treble Devon and Malton 
Waterrroof Cloths. 

SPECIALITIES for the Winter.—For Gentlemen— 
In Morning and Evening Suits for Full Dress and 
other purposes, 

SPECIALITIES for the Winter.—For Gentlemen 
In Overcoats for the Promenade or Demi Dress, of 
light, warm, fine, soft cloths, Hned throughout with 
silk, quilted on swan’s down. 

SPECIALITIES for the Winter.—In Suits for Boys, 

SPECIALITIES for the Winter —In Dress Knicker 
bocker Su'ts for Boys. 

SPECIALITIES for the Winter.—In Sailors’ Drews 
for Bovs. 

SPECLALITIES for the Winter.—In Overcoats for 
Boys. 

For Ladies. SPECIALITIES in Serge and Cla 

Costumes, Jackets, Coats, Cloaks, d&c. 

Superior Dress for immediate use, or made to measure 
at a few hours’ notice. ) 
H. J and D. NICOLL, Merchant Clothiers ' 


, 
INNEFORD’S FLUID MAGNESIA 
—The medical profession for thirty years have 
approved of this pure solution of a as the best 
remedy for Acidity of the Stomach, Heartburn, Hi 
Gout, and Indigestion; and as the best miid aperient 
for delicat vonstitutions, a adapted for ladies, 
children, aad infants. DINNEFORD and (00, 
Chemists, 172 New Bond street, London, and of all 
other chemists throughout the world. 


N O MORE GREY HAIR= 
MELANOGENE, the superlative dye of Dieque 

mare, senior, Rouen, for imstantaneously dyeing in aay 

shad» of colour the hair and the beard, without 

to the skin, and free fromsmell. This Dye is 

to all (hat have,been employed hitherto; can beobtained 

of all purfumers and chemists.—Manufactory at 

Rue St Nicholas 39; Wholesale, Messrs HOVEND 

anid SONS, 5 Great Marlborough street, W., Londen 


To r y 7 fl 
NERVOUS DEBILITY.—GRATIS 
MEDICAL WORK, showing sufferers how 
they may be cured without the aid of quacks. Free oa 
receipt of postage stamp.—Address Secretary, Institute 
of Anatomy, Birmingham. 


(URE (THIS WEEK) OF 
. CONSUMPTIVE COUGH, SPITTING OF 
BLOOD. &c., by Dr LOCOCK’S PULMONIC 
WAFERS.—Mr Napier, Chemist, South street, Exeter, 
writes, Nov. 18, 1867:—“ Elizabeth Linford, 14 Paragoa 
place, has been cured of disease of the lungs, distres® 
ing cough, and spitting of blood, by Dr Locock's wafers, 
after being (eclared incurable by three medical men. 
Dr Locock’s wafers instantly relieve asthma, eel 
tio», coughs, colds, and all disorders of the 
throat, and lungs. Sold by all druggists, 1s 14d per box. 


HOLLow ays PILLS 


he Hour of Danger.—Disease com comes 
on with «light symptoms, which when oneal aoa 
in intensity, and gradu-lly grow dangerous—a , 
which betrays the grossest remissness, when these pills 
taken in accordance with their accompanying directions, 
would not only have checked bnt oongnased the inel- 
pient disorder. Patients daily forward details of the 
most remarkable and instractive cases in which 
attention to Holloway’s aivice has undoubtedly 

them from severe ilinesses. These pills act pri 

on the digestive organs, which they stimulate whet 
slow «nd imperfect, and secondly upon the blood, wit 

is thoroughly pu ified by them, whence is derived the 
general tone they impart, and their power of subje- 
gating hypochondiiasis, dyspepsia, and nervous =) 
pla nts. 
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